MINUTES OF MEETING OF BOARD OF DIRECTORS
OCTOBER 16, 2025

THE STATE OF TEXAS §
COUNTY OF HARRIS §
HARRIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 132 §

The Board of Directors (the “Board”) of Harris County Municipal Utility District
No. 132 (the “District”) met in regular session, open to the public, at the Atascocita Waste Water
Treatment Plant, 5003 Atascocita Road, Humble, TX 77346, at 3:00 p.m. on October 16, 2025,
whereupon the roll was called of the members of the Board, to-wit:

Tim Stine, President

Michael Whitaker, Vice President

Gregg Mielke, Secretary

Joey l.opez, Assistant Secretary

Clifford “Jody” Jackson, Assistant Secretary

All members of the Board were present. Also attending all or parts of the meeting were Ms.
Suzanne Villarreal of McCall Gibson Swedlund Barfoot Ellis, PLLC (“MGSBE”), auditor for the
District; Mr. Nick Bailey of BGE, Inc. (“BGE?”), engineer for the District; Ms. Lina Loaiza of Bob
Leared Interests (“Bob Leared”), Tax Assessor and Collector for the District; Ms. Karrie Kay of
Myrtle Cruz, Inc. (“MCI”), bookkeepers for the District; Mr. Allen Jenkins of Inframark
(“Inframark”), operator of the District’s facilities; and Ms. Kathleen Ellison and Ms. Jane Maher
of Norton Rose Fulbright US LLP (“NRF”), attorney for the District.

Call to Order. The President called the meeting to order in accordance with notice posted
pursuant to law, copies of certificates of posting of which are attached hereto as Exhibit A, and the
following business was transacted:

1. Public Comments. There were no public comments.

2. Minutes. Proposed minutes of the meeting of September 18, 2025, previously
distributed to the Board, were presented for approval. Upon motion by Director Mielke, seconded
by Director Whitaker, after full discussion and the question being put to the Board, the Board voted
unanimously to approve the minutes of the meeting of September 18, 2025, as presented.

3. Approve audit for fiscal year ended May 31, 2025. The President recognized Ms.
Villarreal, who reviewed with the Board an updated draft audit, summary letter, and management
letter with response, copies of which are attached hereto as Exhibit B.

Upon motion by Director Whitaker, seconded by Director Mielke, after full discussion and
the question being put to the Board, the Board voted unanimously to approve the audit for fiscal
year ended May 31, 2025, and to authorize filing of same with the Texas Commission on
Environmental Quality (“TCEQ”) and Comptroller’s Office.

4 Public Hearing on 2025 Tax Rate. The President opened the public hearing on
the proposed tax rate. There were no public comments. The President closed the hearing.
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5. Adopt Order Setting Tax Rate and Levying Tax for 2025. The President
recognized Ms. Ellison, who presented to and reviewed with the Board an Order Setting Tax Rate
and Levying Tax for 2025 (the “Order”), a copy of which is attached hereto as Exhibit C. Upon
motion by Director Mielke, seconded by Director Lopez, after full discussion and the question
being put to the Board, the Board voted unanimously to adopt the Order, thereby levying a tax at
the rate of $0.06877 per $100 assessed valuation for operation and maintenance purposes.

6. Approve Amended District Information Form. The President recognized Ms.
Ellison, who presented to and reviewed with the Board the Amendment to Amended and Restated
District Information Form (the “District Information Form™), a copy of which is attached hereto
as Exhibit D. She noted that the District Information Form will be updated with the adopted tax
rate and posted on the District’s website.

Upon motion by Director Lopez, seconded by Director Jackson, after full discussion and
the question being put to the Board, the Board voted unanimously to approve the District
Information Form.

7. Review Tax Assessor and Collector’s Report and authorize payment of certain
bills. The President recognized Ms. Loaiza, who reviewed with the Board the Tax Assessor and
Collector’s Report, a copy of which is attached hereto as Exhibit E. She reported that as of the
meeting date, 98.92% of the District’s 2024 taxes had been collected.

Ms. Loaiza stated that there are seven checks being presented for Board approval.

Ms. Loaiza presented to and reviewed with the Board the Delinquent Tax Report, a copy
of which is attached hereto as Exhibit F.

Upon motion by Director Mielke, seconded by Director Lopez, after full discussion and
the question being put to the Board, the Board voted unanimously to approve the Tax Assessor
and Collector’s Report and to authorize payment of check numbers 1515 through 1521 from the
Tax Account to the persons, in the amounts, and for the purposes stated in the report.

8. Review Bookkeeper’s Report, authorize payment of bills and approve
Investment Report. The President recognized Ms. Kay, who presented to and reviewed the
Bookkeeper’s Report, the Investment Report, and the Deposit Collateral Report, copies of which
are attached hereto as Exhibit G.

The President presented to and reviewed with the Board a Payment Distribution summary,
a copy of which is attached hereto as Exhibit H. He explained the mismatch in timing between the
Starnik report and the MCI Bank Deposits and said they should balance out over time. He noted
the miscellaneous items are included in the MCI water revenue.

Upon motion by Director Mielke, seconded by Director Lopez, after full discussion and
the question being put to the Board, the Board voted unanimously to accept the Bookkeeper’s
Report and to authorize payment of check numbers 2278 through 2300 from the Operating
Account to the persons, in the amounts, and for the purposes stated therein.
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9. Review Operations Report and authorize District maintenance and
disconnection of delinquent accounts. The President recognized Mr. Jenkins, who reviewed the
Operations Report for September, 2025, a copy of which is attached as Exhibit I

Mr. Jenkins reported a 104% accountability for the period August 27, 2025 to September
25,2025.

Mr. Jenkins reviewed the Executive Summary, the Major Maintenance Summary for
September, and the delinquencies. He reported that 149 letters were mailed, 115 delinquent tags
were hung, and 24 accounts were disconnected for non-payment.

Mr. Jenkins reported that Inframark filed the insurance claim for the sewer backup at 20350
Allegro Shores, but has not heard back. He noted that he would follow up.

The President discussed Starnik, Inframark’s new billing system, and stated that on the
billing it shows a penalty of 10%. He stated that the District’s Rate Order states that there is 2 10%
penalty, plus $20. He reviewed a summary sheet, a copy of which is attached hereto as Exhibit J.
Mr. Jenkins requested confirmation of the current delinquent penalty in the Rate Order.

Upon motion by Director Mielke, seconded by Director Whitaker, after full discussion and
the question being put to the Board, the Board voted unanimously to approve the delinquent
penalty that is currently in the Rate Order.

Mr. Jenkins stated that Inframark will be making a few tweaks to the delinquent notice due
to the timing of the mail service. He noted that if anything needs to be added to the Rate Order he
would notify NRF.

The President reviewed a spreadsheet of options the Board could consider to accommodate
customers who have failed to pay their bills in a timely manner due to the conversion to a new
billing system. A copy of the spreadsheet is attached hereto as Exhibit K. Discussion ensued.
Upon motion by Director Jackson, seconded by Director Whitaker, after full discussion and the
question being put to the Board, the Board voted unanimously to waive late fees and
disconnections until January 3, 2026.

Upon motion by Director Mielke, seconded by Director Lopez, after full discussion and
the question being put to the Board, the Board voted unanimously to approve the Operations
Report.

10. Review Engineer’s Report, authorize necessary capital projects, authorize
capacity commitments, review bids and award construction contracts. The President
recognized Mr. Bailey, who presented to and reviewed with the Board the Engineer’s Report, a
copy of which is attached hereto as Exhibit L.

Mr. Bailey reported on the Annual Tank Evaluations. He stated that BGE completed the
2025 annual tank inspections and have updated the information in the table summary. He noted
that BGE recommends that the galvanized, bolted ground storage tank at Water Plant No. 2 be
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McCall Gibson Swedlund Barfoot Ellis PLLC

Certified Public Accountants

Chris Swedlund Mike M. McCall
Noel W. Barfoot (retired)
Joseph Ellis Debbie Gibson
Ashlee Martin (retired)
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%»RDUG RI '"LUHFWRUYV
+DUULV &RXQW\ OXQLFLSDO
S8WLOLW\ 'LVWULFW 1R

+DUULV &RXQW\ 7H[DV

2SLQLRQV

‘H KDYH DXGLWHG WKH DFFRPSDQ\LQYHUQPABMID VDFOIWLMPWQMA IRQ C
+DUULV &RXQW\ OXQLFLSDO SWLOLW\DNVRMURGW URRU W K HW XHD & LWQ\GH G
DQG WKH UHODWHG QRWHV WR WKWLUYBOQFRPS MW B \WHRH QMY UZAKFLVF
VWDWHPHQWY DV OLVWHG LQ WKH WDEOH Rl FRQWHQWYV

,Q RXU RSLQLRQ WKH ILQDQFLDBQWNMDWHEHQWVDOBIPDWHGLY® DH
ILQDQFLDO SRVLWLRQ RI WKH JRY H3J @P HAQKWD 'Q VDAFWLLFAWL VDIVH R I DODG P D M
UHVSHFWLYH FKDQJHV LQ ILQDQFLD® LSR\DIFWRRG DR BHWKHVKHDBFRKE
JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI $PHULFD

%DVLV IRU 2SLQLRQV

'H FRQGXFWHG RXU.DXGLW LY @HUPROGDRFHISWHGWLIKQ I/KE L8\
$PHULFD 2XU UHVSROQVLELOLWLHV ®8¢HULEHK® \LH) WKHQEOGIGWRD YW 5
WKH $XGLW Rl WKH_ )LQDQFLDO 6W D D/BIHP HUGIW X LWHHRBNVWRQE R | LR)GHBHO B b
DQG WR PHHW RXU RWKHU HWKLFDLOVKHVER QVHLEH YD YWHNW KQFDOF RH T
RXU DXGLW :H EHOLHYH WKDW WKH \DX&LIWFHWQMH QPG D KR $IUR BW B
IRU RXU DXGLW(RSLQLRQV

5HVSRQVLELOLWLHWRIVWRRDUIIPYEWD O 6WDWHPHQWYV

ODQDJHPHQW LV UHVSRQVLEOH IRUWLRD KUHSBPH DWQLRQFDRG VIMIWSHUPH
ZLWK DFFRXQWLQJ SULQFLSOHV JHQHWDHO®\ BRFFHS$WHGU LQF WKH [8Q
LPSOHPHQWDWLRQ DQG PDLQWHQDQMHKIRISUMSEURWORBR QWG RO LWH:!
ILQDQFLDO VWDWHPHQWY WKDW DAKH WHKIHHU UBRFG IRVHUWWURO PLVVWDW F

,Q SUHSDULQJ WKH ILQDQFLDO VW DR HPYHD@W YD WPID RHOH WRKHQ WW KW UH )
HYHQWYV FR@KIHGBUHLHIOQOWH WKDWWJI DEWRKW XVEK MW DIOMWLWLOF VBRWK DELOL
JRLQJ FRQFHUQ IRU WZHOYH PRQWKVGEWRQ G QWRK GILQD MFL\D XV WH
LQIRUPDWLRQ WKDW PD\ UDLVH VXEVWDQWLDO GRXEW VKRUWO\ WKHL
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%»RDUG RI '"LUHFWRUYV
+DUULV &RXQW\ OXQLFLSDO 8WLOLW\ 'LVWULFW 1R

$XGLWRUTV 5HVSRQVLELOLWLHY IRPWEWWXGLW RI WKH )LQDQFLDO 6!

2XU REMHFWLYHWRQDEOW P VR/KW D Q BH tDHERXDQ EKB & KMUDWHPHQWYV D
IURP PDWHULDO P LWYWEDXWHH AHRQMW D XWGIRRUK/N X HRQ DAGLWRUTV UHSRU\
RSLQLRQV 5HDVRQDEOH DVVXUDQFHVLYRW KR E K RIDHWHID DRV VDAMNDXUTHQ B B
JXDUDQWHH WKDW DQ DXGLW FRQGXFMHEMW HG DKERWAQ FHWDLONGD UISY
D PDWHULDO PLVVWDWHPHQW ZKHQ LW H[LVWV WKH VUXOW RQ QRN RS HWY
KLJKHU WKDQ IRU RQHJ WRIY XOW LIQD XBRE DX \LIQRROMHIIJHU\ LQWHQWL
PLVUHSUHVHQWDWLRQV RU WKH RWHBHRGH RIUHQ AMRHQNQLIEH FIR® VP DRV
VXEVWDQWLDO OLNHOLKRRG WKDW KLK\G LZYR. & ® 50 @ \Q R O XL QW KH I B
UHDVRQDEOH XVHU EDVHG RQ WKH ILQDQFLDO VWDWHPHQWV

,Q SHUIRUPLQJ DQ @PHGZ WWIKQJ Bl DFHRABOW L QF VMDD D&Y  ZH
X ([HUFLVH SURIHVVLRQDO MXGJPH Q W LD/PGWPKOLLROW B RQ V8 WNRK H VDAL R IO

X ,GHQWLI\ DQG DVVHVV WKH ULV N VGO QFDR W@ W MWD P B YA QW I WZAKRHAGKM |
HUURU DQG GHVLJQ DQG SHUIRUP RXNGILWLSNRFIBE KK HW RFHVG RO
H[DPLQLQJ RQ D WHVW EDVLV HY LGHFORYKIBYGIQQW KW H.Q PR K

x 2EWDLQ DQ XQGHUVWDQGLQJ R} EQWWHUQ DROU ERQ WUR G HVHG BYDXG
WKDW DUH DSSURSULDWH LQ WKH RVHFR P \HYDOHHWL QB X IVQ QRRSA Q|
HITHFWLYHQHVV RI WKH 'LVWULFVQR/ WQW HRISILIA F® QW HROU S ¥ ¥R G

X (YDOXDWH WKH DSSURSULDWHQHVV RI DRBRRQWEQBH Q3R/O/LRIHVL
DFFRXQWLQJ HVWLPDWHY PDGH E\ PDGDRNPHOQWO DSW HHIOQWDW L
ILQDQFLDO VWDWHPHQWV

X &RQFOXGH ZKHWKHU. LQ“RXU MXGJPWQWFRMDWH GH DHIG [FR QWKLHV D B
UDLVH VXEVWDQWLEDO.  GRXEW DERMWDWKB 'LRW QLUFWRW B ELOQ W\
SHULRG RI WLPH

‘H DUH UHTXLUHG WR FRPPXQLFDWH ZAMW K HNRRGH QK DORIRIGI ZRWKH UR
SODQQHG VFRSH DQG WLPLQJ RI WKWH DRIGLMHUWDQQ! L RMNHVY @XG LR Q|
WKDW ZH LGHQWLILHG GXULQJ WKH DXGLW

S5HTXLUHG 6XSSOHPHQWDU\ ,QIRUPDWLRQ

$FFRXQWLEQJ SULQFLSOHV JHQHUDOQ\ $SPHAH.$W HEGH T RL WH HV B Q MWW WE H6 !
'"LVFXVV.LRQ .DIQGQI WEW IBFKHGXOH RUHBMYMHDX RKDQ@SHQ GIOV)X QG %DOL
DQG $FWXDO *HQHUDO )XQG EH SUH\DH@W HIEOWRNDX\S-SFOHPW \D W6 XVKKH LI
UHVSRQVLELOLW\ Rl PDQDJHPHQW DWQIGF DLOWRRXDIO RWDVDHSHE QW R | L\
*RYHUQPHQWDO $FFRXQWLQJ 6WDQGDDG \H ¥%\RDQMEL XX FS FRW VR.IG H.Q\D Q §
SODFLQJ WKH EDVLF ILQDQFLDO VWRWHP HKFMRQ RO LB Q RIS U RWRIUD W B C
DSSOLHG FHUWDLQ OLPLWHG SURFHGXQHW MRV WK LUH DFARUG VY SIS
VWDQGDUGY JHQHUDOO\ DFFHSWHG KDF W KHR @QLLWWWHHEG 6 RV DIMGQHNX RU L$RVH
DERXW WKH PHWKRGV LR)IRSUWASWIURQ JDWELORPESPLWQRQWKRU FRQVLV
PDQDJHPHQWYTV UHVSRQVHV WR RXDWBRFXQW VD Q\CK iR VERKN U FN IQ R DMHFC
GXULQJ RXU DXGLW RI WKH EDVLF [$QBQWLIDPD RSLRQWRIE FRUNSU RN LGRI @
WKH LQIRUPDWLRQ EHFDXVH WKH OLYLINME SAXRFAHGKQMNV HXYR GHROF HS
RSLQLRQ RU SURYLGH DQ\ DVVXUDQFH



%RDUG RI 'LUHFWRUYV
+DUULV &RXQW\ OXQLFLSDO 8WLOLW\ 'LVWULFW 1R

6XSSOHPHQWDU\ ,QIRUPDWLRQ

2XU DXGLW ZDV FRQGXFWHG IRU WKHWSXUBRMH RL DIG WAL QW HRFSH. QWR/ Q
FRPSULVH WKH 'LVWULFWYV EDVLF HQWQBLD. I\RW B B\MPRQ WA T XK H H\
&RPPLVVLRQ RQ (QYLURQPHQW D OW4t DBtV FinBri¢ialSMaBapenvektHERideLQ/ W K H
SUHVHQWHG IRU SXUSRVHV RI DGGLWLRQDO DQDO\VLYV DQG LV QRW D
LQIRUPDWLRQ LV WKH UHVSRQVLELOULWRFRDPBQUWHED WRW 6 REH EDND \GW
DFFRXQWLQJ DQG RWR HW K $SIF B H GVKX WEVEY WH R HQMQF LDKH VXSSOHPHQ
KDV EHHQ VXEMHFWHG WR WKH DXGLW LRIJVSKHR EHDE X B HY QIDSBRA.IDHOG VVQD
DGGLWLRQDO SURFHGXUHV LQFOXGLQR FRRPPIDVILRQ . BRGHEWPR Q¥R O\
DFFRXQWLQJ DQG RWK I$WU HISTFIRH GWON VEADBM F R HQOWYF RD W R WKH EDVLF
WKHPVHOYHV DQG RWKHU DGGLW L RQXEL V8 URF WGWOUHA/D UG \D B ARUIG D QR
8QLWHG 6WDWHV RI $PHULFD ,Q RXU RSLQLRDW MUK OQURYBEBERWR Q L
WKH EDVLF ILQDQFLDO VWDWHPHQWY DV D ZKROH

OF&DOO *LEVRQ 6ZHGOXQG %DUIRRW (OOLV 3//&
&HUWLILHG 3XEOLF $FFRXQWDQWV
+RXVWRQ 7H[DV

2FWREHU
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ODQDJHPHQW IV GLMUFXVWIR®Y KHQ G @OFBORD G BHWL R USPROXD W\ 0 X
SWLOLW\ 'LVWULFW 1R WKH 3 LRAWWK IF WLV WURFWE MM LIYD QF
IRU WKH ILVFDO \HDU HQGHG 0D\ XQFWLRX®HZADWHK WHBIG' LL\WW UQ
VWDWHPHQWYV

86,1* 7+,6 $118%/ 5(3257

7KLV DQQXDO UHSRUW FRQVLVWYV RI DKW UEDYV LE |LQIDIFREDI
LQFOXGH FRPBIFQAPG NNOBWHPBQWYGEH A JRYAUDE QWD W
QRWHV WR WKH ILQDQFLDO VW D WHPH QWD W.HRHQRRP BLGH C
ZLGH ILQDQFLDO VWDWHPHQWYV FRPBA GHR\EIRMLIR Q D QWK H RGNV D
)XQG %DODQFH 6KHHW DQG WKH 6WDRHHPHIOV ) K Q 6 FSWL I WM
SHYHQXHV ([SHQGLWXUHV DQG &KDQJHV' LQ )XQG %DODQFH
RWKHU VXSSOHPRQWDRUD GG LR RIWAIRO WKAHD BVDAPLHFQIW § D Q F

*29(510(17 :,'( ),1$1&,$/ 67$7(0(176

7KH 'LVWULFW TV DX@GHXD @ 2RH BLRADMD FIQFA® VWDWHPHQWY FRPEI
ILQDQFLDO VWDWHAHQMYFDRG. WKBIWHEGEEDMOMW ZKEH JRRUW LR
VWDWHPHQBRWSU R RIQG HWM WPHD @G @ KRRUP D W L R @ YDHELRDXG\O W/KAHD i
J)LQDQFLDO UHSRUWLQJ DW- WKLV YHDMOIRXE G DQS WIKWHS 8B MWME
LWV EDVLV LQ RXQO DG F UDXQDE0HICAP LIGFIDWYLLARRGEDARU DLRPELEVTL WM. H V

7TKH 6WDWHPHQW RI 41HW 3RVLWLRQ LQFOXGHV DOO RI WKF
GLITHUHQFH UHSRUWHG . DV QHW SRVLWLRQ 2YHU WLPH LQF
DV D XVHIXO LQGLFDWRU RI ZKHWKHU WKH ILQDQFLDO SRVLYV
GHWHULRUDWLQJ (YDOXDWLRQ W/I ZRKKH & YHWHOQG KHD @ W K HRU
IDFWRUV

7KH 6WDWHPHQW RW\$RMRLZY MWK IHH VL \UW B RRWHIK/DQH MG SEXULQJ W
ILVFDO \HDU $00 FXUUHQW \HDU UHIBYHRXHYGDGOE VH RI HARKHC
UHFHLYHG RU SDLG

)81' ), 1$18&,$/ 67$7(0(176

7KH " FRPELQHG VWDWHPHQWY DOVR LQFOXGH IXQG ILQDQFLD
DFFRXQWYV WKDW L¥RQWGRWRRFEBUQWEMEXUBDHVHYKBW WHG |F
DEWLYLWLHVY RU REMHFWLYHV 7KHQQ WWBHFW 7KBIV*RQHUDRK
DFFRXQWYV IRU SURSHUW\ WD[ UHYHQXHYUWEFGHYHWB Q XJH\Y H
FRVWY DQG JHQHUDO H[SHQGLWXUHYV
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)81' ),1$1&,$/ 67$7(0(17&RQWLQXHG

*RYHUQPHQWDO IXQ®V HDFHK BRH SR HMEWQ FZBE VRFXW HPQ W
VWDWHPHQWY SURYYGHIZ Pl GLKWHNV LLERQMMD\D T VX QREYHUQKHVH V
UHSRUW VKRUW VDHEUWP L MWW FREE WXV GIWR |V SV @ @ [BE BIHO D KY\ERI X/
VSHQGDEOH UHVRXUWFKW DH Q IGO DREIO MV B\WAH | X 1B DDAV LHYYID IO B © XD C
ILOQDQFLQJ UHTXLUWRMQAW BOQ & KK HH & B B D\W PUHHOWR )RU PHS/ IR L
WHUP

6LQFH WKH JRYHUQPHQW ZLGH IRFXVP B@RAXGRHVY WEKHHWZRQUIQV
SHUVSHEWLYHV PD\LSWRY WKH LOR/QJIKWMHUP“LPSDFW RI VKRUW
7KH DGMXVWPHQWY FROXPQV WKH 5HFRQFLOLDWLRQ RI WK
BWDWHPHQW RI 1HW 3RVLWLRQ DQG WIQHW BB FRQFGE O6\VDOWLR B
SHYHQXHV ([SHQGLWXUHV DQG &KDQRHOW-QI) $6W L¥D WD OV HH |

GLIIHUHQFHV EHWZ8WQ WIRD W DR G IMAH G W W QHX @ IGI HHWMQ F H
WKHVH WZR SHUVSHFWLYHV

127(6 72 7+( ),1%$1&,%$/ 67$7(0(176

7KH DFFRPSDQ\LQJ QRWHV_ WR "WKH IUGDQERIO HYWEYWPHEQ\
XQGHUVWDQGLQJ RILWKH QRYIKXQGPHQW@FLDO VWDWHPH

27+(5 ,1)250%$7,21

,Q DGGLWLRQ WR WKH ILODQFLDO VWBWHRHGRYVW Q6 \DRF SRIP
UHTXLUHG VXSSOHRHOWDBE,\ L QR PROMWKDBIW VROIBORDPWQRQ
EXGJHWDU\ FRP SDUQVARGHX IDE X5BH ARYXIWK H *HQHUD

*29(510(17 :,'((),1$1&,$/ $1$/<6,6

1HW SRVLWLRQ PD\ VHUYH RYHU WLPH DV D XVHIXO LQGLFDW
FDVH RI WKH 'LH[WHHBWG DOANMIHEAL D LWIM RIEQD\ $ SRUWL
WKH 'LVWULFWYfV QHW SRVLWLRQ DMNMBWNWAK LMKV LLGFCOHMVANHR/E
ZDVWHZDWHU DQG GUDLQDJH IDFLOUWEWYVDNDABEG OWD VL QW R
$WDVFRFLWD &HQWUDO 30DQW
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*29(510(17 :,'( ),1%$1&,%/ $1$/<6,6&8RQWLQXHG

7KH IROORZLQJ L\D QDRRF 8D RD W RY H WGIKHLQON QH VB K5 RXDWL R Q

6 XPPDU\ RI &KDQJHV LQ WKH 6WDWHPHQ

&KDQJH
3RVLWLYH
THJDWLYH

&XUUHQW DQG 2WKHU $VVHWYV
&DSLWDO $VVHWV 1HW RI $FFXPXODWHG
'"HSUHFLDWLRQ

7TRWDO $VVHWYV
7TRWDO /LDELOLWLHYV

1HW 3RVLWLRQ
,QYHVWPHQW LQ &DSLWDO $VVHWV
B8QUHVWULFWHG

7TRWDO 1HW 3RVLWLRQ

7KH IROORZLQJ WDEOH SURYLGHV D VXPPDU\ RI WKH 'LVWULF
DQG 0D\

6XPPDU\ RI &KDQJHV LQ WKH 6WDWHPHC

&KDQJH
3RVLWLYH
1HIJDWLYH

SHYHQXHYV

SURSHUW\ 7D[HV

6DOHYV 7D[ S HYHQXHV

&KDUJHV IRU-6HUYLFHV

2ZWKHU 5HYHQXHY DQG SHLPEXUVHPHQWYV

7TRWDO 5HYHQXHV
([SHQVHV IRU 6HUYLFHV

&KDQJIH LQ 1HW 3RVLWLRQ
1HW 3RVLWLRQ %HJLQQLQJ RI <HDU

1HW 3RVLWLRQ (QG RI <HDU
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),1$1&,$/ $1$/<6,6 2) 7+( ',675,&776 *29(510(17$/ )81"

7KH 'LVWULFW{V *HQHUDO )XQG IXQGVEDODQFH D\ HRAFUDDVH
IURP WKH SULRU \HDU 7KH GHHE LIEH DMH ZID VY FRWQLVP UPL

FDSLWDO RXWOD\ Q@ & #HD QW AR DY FH BIGG | XDRSR/ YOFBHFXY X O D W
\HDUV

*(1(5%/ )81" %8'*(7$5< +,*+/,*+76

7KH %RDUG RI 'LUHFWRUV DGRSWHG DJUUHQWUDCOY/ HXQ G HEXG J
UHYHQXHV ZHUH PRUH WKDQ EXSHIQWH®E XWHHYWH DX BN D C
PRUH WKDQ EXGIJHWKGFK[BHYKSQWHKGHVQ @F IS RRMLWLYH YBHH |
EXGIJHW WR DFWXDO FRPSDULVRQ IRU PRUH LQIRUPDWLRQ

&$3,7$/ $66(76

&DSLWDO DVVHWV DV RI 0D\ PAXPXDOWHG GHS WHPN DR
LQFOXGH WKH ZDWHU ZDVWHZDW HW MIEG GUDE QDKM DAL O L R
LOQWHUHVW LQ WKH $WDVFRFLWD &KMQUWBENQRRODQWS URJIZ HWM
ZDWHUOLQH UH S O SROHDRHV) W HXDE ZOMWMHIMWLRQ SURMHFW YV

&DSLWDO $VVHWYV $W <HDU (QG
&KDOQJH
3RVLWLYH
1HIJDWLYH

&DSLWDO $VVHWV LRW %HLQJ HSUHFLDWHG
/IDQG DQG /DQG ,PSURYHPHQWYV
&RQVWUXFWLRQ LQ"3URJUHVYV

&DSLWDO $VVHWY 6XEMHFW WR 'HSUHFLDWLRQ
"DWHU B\VWH
‘DVWHZDWHU 6\VWH
'UDLQDJH 6\VWH
&DSDFLW) ,QWHUHVW LQ $&3 )DFLOLWLHYV
JHVV $FFXPXODWHG 'HSUHFLDWLRQ

7TRWDO 1IHW &DSLWDO $VVHWYV

&217$&7,1* 7+( ',675,&776 0$1$*(0(17

7KLV ILQDQFLDO UHSRUW LV GHVLJQHG3 WRHSUWRWAGLH VDTV HIC
AXHVWLRQV FRQFHUQLQJ DQ\ RI WK ISRUWR R B DUWHLTRGI \SWR Y RE |
LQIRUPDWLRQ VKRXOG EH DGGUHVVH®\WRVWULFM 8RR XQWE R
5RVH )XOEULJKW 8®PDWB 6WUHHW 6XQWAH[DV +RXVWR
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BWDWHPHQW F
*HQHUDO )XQG $GMXVWPHQWYV

$66(76

&DVK

,QYHVWPHQWYV

SHFHLYDEOHYV
3URSHUW\ 7D[HV
3HQDOW\ DQG ,QWHUHVW RQ 'HOLQTXHQW 7D[HV
BHUYLFH $FFRXQWV
$FFUXHG ,QWHUHVW

3UHSDLG &RVWV

'XH IURP 2WKHU *RYHUQPHQWDO 8QLWV

$GYDQFH IRU 5HJLRQDO :DVWHZDWHU 7UHDWPHQW
30DQW 2SHUDWLRQV

/IDQG

&RQVWUXFWLRQ LQ 3URJUHMWY

&DSLWDO $VVHWV 1HW RI'$FFXPXODWHG 'HSUHFLDWLRQ

727%/ $66(76

7KH DFFRPSDQ\LQJ QRWHV WR WKH ILQDQFLDO
VWDWHPHQWDY D 3$BD WDWWY ROWKIY UHSRUW
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*HQHUDO )XQG

6WDWHPHQW F
$GMXVWPHQWYV

1,$%,/,7,(6
$FFRXQWY 3D\DEOH
'XH WR 7D[SD\HUV
BHFXULW\ '"HSRVLWV

727%1 1,$%,/,7,(6

"()(55(" ,1)/2:6 2) 5(6285&(6
SURSHUW\ 7D[HV

)81" %$/$1&(

1RQVSHQGDEOH

3UHSDLG &RVWYV

2SHUDWLQJ $GYDQFH
&RPPLWWHG IRU &DSLWDO 3URMHFWV
8QDVVLJIQHG

727%$/ )81 %$/$1&(

72781 1,$%,/,7,(6 '()(55(),1)/2:6
2) 5(6285&(6 $1')81! %$/$1&(

1(7 326,7,21
,QYHVWPHQW LQ &DSLWDO $VVHWYV
S8QUHVWULFWHG

727%$/ 1(7 326,7,21

7KH DFFRPSDQ\LQJ QRWHV WR WKH ILQDQFLDO
VWDWHPHQWDY D 3$BD WDWWY ROWKIY UHSRUW
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7RWDO )XQG %DODQFH *RYHUQPHQWDO )XQG

$PRXQWV UHSRUWHG IRUJRYHUQPHQWDO DNFMRLYYDWHHY LQ WKH 6 WL
GLIIHUHQW EHFDXVH

&DSLWDO DVVHWY XVHG LQ JRYHUQPHQWD® \DAFEXVUFHWLHY DUH QRW
DQG WKHUHIRUH DUH QRW UHSRWWHG.DV " DVVHWY LQ JRYHUQPHC

'"HIHUUHG LQIORZV RI UM SRRSOSHHWUWODWHGHWXEVGDQG SHQDOW
LQWHUHVW UHFHLYDEOH RQ GHOLQTXHQ W WIDRH\5 DRIDW K H DQG S
RI UHFRJQL]J]HG UHYHQXH LQ WKH JRYHBWPHQWDO DFWLYLWLHV RI

7TRWDO 1HW 3RWHWMMVRDO $RWHWIOQW LHV

7KH DFFRPSDQ\LQJ QRWHV WR WKH ILQDQFLDO
VWDWHPHQWDY D 3$BD WDWWY ROWKIY UHSRUW
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BWDWHPHQW RI
*HQHUDO )XQG $GMXVWPHQWYV g

5(9(18(6

3URSHUW)\ 7D[HV

':DWHU 6HUYLFH

‘:DVWHZDWHU 6HUYLFH

6DOHV 7D[ 5HYHQXHYV

‘:DWHU $XWKRULW\ )HHV

&DSLWDO &RQWULEXWLRQV
3HQDOW\ DQG ,QWHUHVW
&RQQHFWLRQ DQG 2WKHU 6HUYLFH 5HYHQXHYV
,QYHVWPHQW DQG OLVFHOODQHRXV/ 5HYHQXHV

727$/ 5(9(18(6

(;3(1',785(6 (;3(16(6

BHUYLFH 2SHUDWLRQV
3URIHVVLRQDO )HHV
&RQWUDFWHG 6HUYLFHYV
3XUFKDVHG :DVWHZDWHU)6HUYLFH
SWLOLWLHV
':DWHU $XWKRULW\ $V.VHVVPHQWYV
5HSDLUV DQG ODLQWHQDQFH
'"HSUHFLDWLRQ
2WKH

&DSLWDO 2XWOD

727$/ (;3(1',785(6 (73(16(6
1(7 &+$1*(41))81" %$/$1&(
&+$1*( ,171(7 326,7,21

)81 %$1$1&( 1(7 326,7,21
-8 1

)81 %$/$1&( 1(7 326,7,21
0$<

7KH DFFRPSDQ\LQJ QRWHV WR WKH ILQDQFLDO
VWDWHPHQWDY D 3$BD WDWWY ROWKIY UHSRUW
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1HW &KDQJH LQ )XQG %DODQFH *RYHUQPHQWDO )XQG

$PRXQWV UHSRUWHG IRU JRYHUQPHQWDO DHAWIDYUKWLHY LQ WKH 6W
GLIITHUHQW EHFDXVH

*RYHUQPHQWDO IXQGV UHSRUW WD[ UHYHQXHY ZKHQ FROOHFWH
6WDWHPHQW RI $FWLYLWLHYVY UHYHQXH LVZKHHFR WEHG LQ WKH DFFR >
WD[HV DUH OHYLHG

*RYHUQPHQWDO IXQGVY UHSRUW SHQDOW\ DQ&EH@QWHUHVW UHYHQXI
FROOHFWHG +RZHYHU LQ WKH 6WDWHPHQWHRQ $FWLYLWLHV UHY
SHQDOWLHYVY DQG LQWHUHVW DUH.DVVHVVHG

*RYHUQPHQWDO IXQGY GR QRW'DFFRXQW |IRRHEMSRHFLDWLRQ +RZH
1HW 3RVLWLRQ FDSLWDO DVVHWV DUH GHEBRBGHMEH®DQG GHSUHF
WKH 6WDWHPHQW RI $FWLYLWLHYV

*RYHUQPHQWDO IXQGYV UHSRUW FDSLWDO H[WBHIBGLWXUHYV DV H[SH
SXUFKDVHG +RZHYHU LQ WKH JRYHUQPHQW ZVGHWNQDQFLDO VWD
DUH LQFUHDVHG. E\'QHZ SXUFKDVHVY\DQE8WRH HBMWDMGIPHQW RI $FW

&KDQJH LQ 1HW. . 3RVLWLRQ *RYHUQPHQWDO $FWLYLWLHV

7KH DFFRPSDQ\LQJ QRWHV WR WKH ILQDQFLDO
VWDWHPHQWDY D 3$BD WDWWY ROWKIY UHSRUW
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+DUULV &RXQW\ OXQLVWSDOWSWROLWY WXV *ALWMDUNLF® HIIHF
BHSWHPEHU E\ DQ 2UGHU RI WKH/ ZRQD\S UMWV H Q VB DJ KN\
WKH 7H[DV &RPPLVVLRQ RQ (QYLURQPHQW IBXUMOTIOLW \ W R/ K/
SURYLVLRQV RI &KDSWHUYV DQG RI WKH 7H[DV :DWHU &

SXUFKDVH RSHUDWH DQG PDLQWD LY® FCH3QON VD RHGIHW VIDW \  SANCRD

ZDWHU VDQLWDU\ VHZHU VHUYLFH WWRUB YBY¥WUWH G RBDIOCHT.

GLVSRVDO LQFOXGN® JDQKFQRRBLWMBE WRWIKH UHVLGHQWY RI1 \

7KH 'LVWULFW LV DOVR HPSRZHUH®Q V6K FFRK) W UDFMWUNM @ LRUK HSI

PDNH DUUHVWYV D @& DVRHHI/VOVD PO L QK PRH VD WRIIS HOHRD P DOO

DFWLYLWLHYV ZLWKLQ WKH '"LVWULW¥WLUVWHP® RIMBEG/IRP EHWH F W
DQG WKH ILUVW ERQGYV ZHUH VROG RQ -XQH

127( 6,1,),&%$17 $&&2817,1* 32/,&,(6

7KH DFFRPSDQ\LQJ ILQDQFLDO WVWDWHPHQWY KDYH EHHQ S
SULQFLSOHV JHQHUDOO\ DFFHSWHG LY WKRPEQUWWBG6ED
*RYHUQPHQWDO $FFRXQWLQJ 6WDQG D UV K H%RARX QW$634  UHF
WKH 'LVWULFW DU WPQQW D RQ BE F B UNRRQBistrictZ EidkcialwW K H
Management GuideSXEOLVKHG E\ W KH H: RIPPW M V E RQL VLY LYR @ QWR.IF V& |
6WDWH RI 7H[DV JRYHUQHG E\ DQ H &HBEWWM KHE RDINEH ULI6 ¥R K D
ZKHWKHU DQ HQWLW\LV. D"SULPDU\ JFRYBUQRPHQW RYHD FRHPG
SULPDU\ FULWHUDRDVBE BUW MO \L WEHRIBW HIGNJ RY FDUHQ D@D\ VHSD
ILVFDOO\ LQGHSHRWH /) & IORW B B UJ R WH WERHHQIV ¥ U 1B\@ B U L D
FRQVLGHUHG D SULPDU\ JRYHUQPHQW DQ\G RWK BB W RDY HURPF
$GGLWLRQDOOVWV. QR RWKHU HQWLWIQHW HHH MY WVUKLHF W\ VW HQ DR
DV FRPSRQHQW XQLWYV

7KH 'LVWULFW LV D SDUWLFLSDQW QW WK LWN Y HY XK IR V8 WHDLW FGF
6HZDJH 7UHDWPHQW 30DQW WKH *@CHIAWFLV G HUVL }RWQRN ¥
%RDUG FRPSULVHG Rl RQH PHPEHU IKRF LIQDFIK YSHD RW L F REBIW
IDPLO\ UHVLGHQW LWIOH FIR QLR FOVOLHROQAWRWR KW K H WFR) L WADMHD G H VR
WKH“30DQWYIV ILQDQFLDO DFWLYLW\WKDRWVFWIRWI LEXHDHYF LLDF O/,
$GGLWLRQDO GLVFWRVXWHR EQWPHUDYRRMW HY SURYLGHG

JLODQFLDO 6WDWHPHQW 3UHVHQWDWLRQ

7KHVH ILQDQFLDO VWDWHPHQWY KDYHK E$EPQ SRGISDEBWLRQ
*RYHUQPHQWDO $FFRXQWLOHSROQW L)QH O RGDYBLD G DIHS R L
3*$6% &RGLILFDWLRQ"
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JLODQFLDO 6WDWHPHQW 3UHVHQWDWLRQ &RQWLQXHG

7KH *$6% &RGLILFDWLRQ VHW IRUWR VYWWBROGWUGY IIRW HO\W HWV
JRYHUQPHQW HQWLWLHV ZKLFK LQFOWGHRI O HWH THXRMILMPLHRIN
BWDWHPHQW RI $SFWLYLWLHV , W SRMDWURY MXMRF® B WH LFR
,QYHVWPHQW LQ &D8UWRDVDHEY VIHWGV 8GHHVWULEWHG

7TKHVH FODVVH LFDIWQRQWN IROORZV

Xx 1HW ,QYHVWPHQW LQ &DSLWDO $VVHRQV FRQNLV WWR RIRED
DVVHWYV LQFOXGLQJ UHVWULFWH G.If91SHWLDONDRQHMQG Q'
WKH RXWVWDQGLQJ EDODQFHV Ri DEY EFRRUGNR ZP R UW DK E
DWWULEXWDEOH WR WKH DFTXLVLRULRRR VR @WW HWRW LR Q

X SHVWULFWHG 1HW 3RVLWLRQ %= 7KLW V¥ RPISRQWHHUW) RO GRY
SODFHG RQ WKH XVH RI DVVHWYV LPSIRKVBGERN FEMBQWR
JUDQWRUV FRQWULEXWRUY RU ODZV RU UHJXODWLRQ R
E\ ODZ WKURXJK FRQVWLWXWLRQDD SURYLVLRQV RU HQD

X 8QUHVWULFWHG 1HW 3RVLWLRQ * 7KNW ¥ RPSRIQPW QDN \RH D\
QRW PHHW WKH GHRWHG WRURDHR/ SHWIVOWLS VWOMWVQ &DSL

KHQ ERWK UHVW ULFFWHHG&G DHMR XQERY BUH DWHDQHIUMDEIDOH LW LV
SROLF\ WR KEHUHMR WWREHRFW ILUVW

*RYHUQPHQW :LGH )LODQFLDO 6WDWHPHQWYV

7KH 6WDWHPHQW RI 1HW 3RVLWLRQ DS BAKHQ 6RUDPADIPLHRIW D
'LVWULFW DV D ZRRIO®HDB QAL WK HVKR JRIY®DQPHIW D@ O WHE H (
'LVWULFW .LV>YLHZHG DV D VSHFLDO BSWSRgHRJRYRPEQ OH QW
ILQDQFLDO VWDWHPHQWY 7KH 6W® VEM FIDHEQWMX \RW LIGHIIWWBKRH LI W Y
IXQG W\SHV WR OB SIRAAN RIDB\ERF/LLKH EDR K VH ZRLEK]HYV DOO OF
WHUP, DVVHWY DQG UHFHLYDEOHV DDWZRQ® D\t Q) RIMPIRWE WK G
GXH WR DQG GXH IURP RWKHU IXQG\RIDUHWHBORPLWDRG G 1IQH W
RI $FWLYLWLVANGLE\UHEMXVWLQJ WISH \0 RWRI WEIS IR Q W DROQ DAQLGN W
FXUUHQW \HDU UHYHQXHV DQG H[SHXGLOMDIUNWH 0O E RV DWKHA
HVWLPDWHG XVHIXOVOLRBVHDS HIHEN HANQ WHAWZHH® D RWHWYQP
LI DQ\ DUH HOLPLQDWHG E\ DGMXMWRHI W[ SWRQ R HE WRD VDK & HVR
ZLGH 6WDWHPHQW RI $FWLYLWLHYV
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)XQG )LODQFLDO 6WDWHPHQWY DQG *RYHUQPHQWDO )XQG

7KH 'LVWULFWYIV IXQG ILQDQFLDO VWRWHBBeWYWDULHS H RIPBD
VWDWHPHQWY  7KBIW X BI8Q W DLQFAL.@MS WD Q46D O DEOWFIHWEKP HQ W R
([SHQGLWXUHV DQG &KDQJHV LQ )XQG %DODQFH

7KH 'LVWULFW KDWRQ HXJRY DOGPFHRPNMEHUNX Q@& WR EH D

*HQHUDO )XQG 7R DFFRXQW IRU SURISHHOWHWD [FXWHWRBMNKHY \
UHYHQXHV RS KQWGDIMW@HUBDROVWNS BQGLWXUHY

%DVLV RI $FFRXQWLQJ

7KH 'LVWULFW XVHV WKH PRGLILHGJBFHWQPG EWDOVIRQ ® AVF\R
PRGLILHG DFFUXDQ@ @EDV HWVF RIQDLFARXRWH OXHIVVXKHE EH DQG D
OHDVXUDEOH PHDQV WKH DPRXQW FDQ ER CGOHVEMUDELG}HH & L W
FXUUHQW SHULRG RU VRRQ HOQR XIKLWW H TH B 1 Y. N W WLRE \§ DR RFEQ(W
UHSRUWHG LQ JRYHUQPHQWDO X QERWW R OBHH ZDYWOKLLAD E OGIDAY
HQG $OVR XQGHU WKH PRGLILHG WEEUWNXO HAD D UW RIHB RERGH
UHODWHG IXQG OLDELOLW\ LV LOQWXWHNG' RQFBORWY JIRUH SR LGH
UHFRJQL]JHG DV H[SHQGLWXUHV ZKHQ SD\PHQW LV GXH

3URSHUW\ WD[HV FREVEGMUHHG ' DW\BUGBIE) DIOHSY HQX D XLGH O X G
FROOHFWHG GXULQJ WKH \HDU DQ &LWR [ENUFR PR® ¥ WU B GNVD
GHIUD\ WKH H[SHQGLWXUHV Rl WKR I RXHNRDQWF N M DUH O THWHHIGU W
UHYHQXHV DUH‘WKRVH WD[HV ZKLFK MJEHFWVWR LEMW FRROOH E
HQRXJK LQ WKH VXENGDEAYWXIHIHRE MBHQGLWXUHYV

$PRXQWYV WUDQVIHUUHG IURP RQH |XQ/GRWK HUW RMDKDHILF LR Q G/ |
XVHV /RDQV.E\ RQH IXQG WR DQRW KH UX X GR D QBEQ B R KHQWI
UHSRUWHG DV LQWHUIXQG UHFHLYDWOBV)PQG % D COIE@RHV 6LKH |
LV LQWHQW WR UHSD\ WKH DPRXQW DO/ W RVEHSGN BVKRIU DIG
WLPHO\EDVLV

SHOQVLRQV

7KH 'LVWULFW KDV QRW HVWDEOLV IGHRG \D BRIV VKLIRYQH SHOFDSD P\
,QWHUQDO 5HYHQXH 6HUYLFH KDV BHYHGU P L QHGI FWKRUW | B H M
WR EH ZDJHV VX EQRRPH WP [| ZGWKE R QGCLQUISIRWHSDR QR \
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&DSLWDO $VVHWYV

&DSLWDO DVVHW\RSAHULWK ISPIEG MHSIDLSAP BXQRVD XDHHG BLS R KWWV G
WKH JRYHUQPHQW Z1KW 8RADMH.RHYQHAS & (D B B SYLIMODXGH G \DW K LV V
HVWLPDWHG KLVWRO LKEID\ON RR. WD Ol DIEFOWY  L'\R GIRWH B YIDV.V H W V

WKHLU IDLU PDUNHW YDOXH RQ WKH @M H: QKW HBF R G
H[SHQGLWXUHV LQOWIKKH G RLYQFRUIXQPUHHIBN B QIGQ DNV K BIQIRIYSIHQW H Q'
BWDWHPHQW RI $FWLYLWLHV &D S LD/QIEO SI\HWHHW YDDBABLLRVGL R Q V W
WKH OLIH RI DQ DVVHW DUH FDSLWDOL]HG™DQG GHSUHFLDW
(QJLQHHULQJ IHHV BRGW\HDWB LKD SMIKDHQL]HG DV SDUW RI WK

$VVHWYV DUH FDSMWHDDQ |RGLUL QKXBFRYW JDRIBWHXYXVWKXO OLIH
\HDUV '"HSUHFLDWLRQ LV FDOFXODSWRSS RQWH DAK. @D DWKH RAV
PHWKRG RI GHSUMERGW LRRMORBRYQ U IYHR P WR \HDUV

%XGIJHWLQJ

$Q DQQXDO EXGJHW LV DGRSWHG |IRW WK bbRBIQE URD O L)XIQFON R
EXGJHW LV SUHSDUHG XVLEQJ WKH VIDPHMQFH W& RIG KRR IDWE®Q X Q W
*HQHUDO )XQG EXGJHW /TRU "WKH FXUUKBGKH GXDWH ZRIV5BRMQ .
([SHQGLWXUHV DQG &KDQJHV LQ )XQG*%DBDRG H) XQ B XSIHWH ¢
EXGJHWHG DPRXQWV FRPSDUHG WR WKHSHE B KNG UHPVR KRIUW W K
\HD U

OHDVXUHPHQW )REXYV

OHDVXUHPHQW | REXVWIRV ®HWRHILFE B \ZHKE B KU MV UD B ¥ RFMVOLIR]JGVG
YDULRXV ILQDQFLDO VWDWHPHQWY ,Q WKH JRYHUQPHQW ZlI
RI $FWLYLWLHV WKH JRYHUQPHQW D ON KOH WHFRGRMMVF DUHYV R
PHDVXUHPHQW IRFX) R ENHFBVRLFRIVQ RIQ W KIIRF R MUHUI WK GHW
RI RSHUDWLQJ LQFRIPW SRADLQVHR/QL@ LR OQ G FLD\OK SRRIZWLR$O O |
OLDELOLWLHV DVUBRWLYWWGHXL WK HNBHNRUMMH 6O D YXQGLHG DV
*RYHUQPHQWDO IXQG W\SHV DUH DFBRKQR® HGRIR B HOQ/ DUWPHQ
$FFRUGLQJO\ RQWY BXQUEU ARWW B QWOX IGIHEEL ® QRAM! 16 M HADM DIQD G W
UHSRUWHG IXQG EQOEAH\SURY LREHDY B LFROW DG WRSSHIL® E O H
2SHUDWLQJ VWDWHPHQWY RI JRYHUQPBQW® DEHFX@I® WANS H') U
VSHQGDEOH UHVRXUFHV )XQG ED O DIIPHW IL® G RWH.QQ P\ R M/ [
GLVFXVVHG RQ WKH IROORZLQJ SDJH



+$55,6 &2817< 081,&8,8%,/,7< ',675,&7 12
127(6 72 7+( ),1%$1&,$/ 67$7(0(176
0$<
127( 6,*1,),&$17 $8&&2817,1* 32/, &RQOWLQXHG

OHDVXUHPHQW )RFXV &RQWLQXHG

Nonspendable DPRXQWY WKDW EW®ERWE HEFDXS HQWOQKDEOH LRUG RK
EHFDXVH WKH\ DUB FOWXIDMM\ IRUT K R QMG W& WEIHF D L Q W D

Restricted DPRXQWYVY WKDW FDRQU EHSNBHQ®W SFRROUBIRVR Y VEHRDXXW HF
SURYLVLRQV HQOEORQJIEBHDXWEGDWILFRQVWUDLQWY WKDW D
'LVWULFW KDG QR UHVWULFWHG IXQG EDODQFHV

Committed DPRXQWYV WKDW FDQ EH VSHQW RQO\ IRU SXUSRVHYV
%RDUG RI 'LUHFWRUV 7KH %RDUG ALI/NW®GH XX WHHRUW WO\ HIRRJOW
7KLV DFWLRQ PXVW EH PDGH QR ODWHU "V&RP® LWRH QDG FRD
HVWDEOLVKHG PRGHIGHBQORUWKHRKIKHRRGXWDREONVDEBBURY F
%RDUG 7KH 'LWWHGLFW FRPRIW WYV RXQF® SDWDQFRHURMHFWYV

Assigned DPRXQWYV WKDW GR/ KURVD RHRH & HWRKGHD MWW HIG HR3U OR\R RIFHDAW !
WKDW DUH LQWHQGHG WR EH XVHGWRKD YV SHREWIIDFG B X WSV B VI |

UHJDUGLQJ WKHXmM\G EDPMHIFM\RD D G REIL GWQY/RW DG/ \EIDIRD Q@ H

Unassigned DOO RWKHU VSHQGDEOH DPRXQWYV LQ WKH *HQHUDO )
'KHQ H[SHQGLW XU HVWDAKH AK FXHWWHL BW M GJ QFHREP RRLUN YVGHIEV V L J ¢
EDODQFHYV DUH DYDLODEOH WKH 'EVWAHIQ FWS ARQW LG KWW DR R
IXQGV WKHQ FRPRLWWHG QXGGIX QENH/IVQ GQIH G DRQE X

SFERXQWLQJ (VWLPDWHYV

7KH SUHSDUDWLRQ RI ILQDQFLDO VWOQWHRHQ®WWYWLQBOLERAVRU
DFFHSWHG LQ WKH 8QLWHG B6WDWHV RIPHNHHU IHADN IURDNXY HY H
DVVXPSWLRQV WKDW DIIHFW WKH OH SR W HI3Q B PRLVIVD RV XDMV
DVVHWYV DQG OLDELOLWLHV DW WRIG GIXWHUR B RK\WN H G QIDRERLD\
DQG H[SHQGLWX BRW\GXQL GXMKRHGRKEOEWGE LFIHU IURP WKRVH H

127 ( 5,6. 0$1$*(0(17

7KH 'LVWULFW LV H[SRVHG WR YDWMRWKHIMWWRYV RBIDBRYN WRODX
RI DVVHWY HUURUV DQG RPLVVLRQWKH G \QW WA & DALUAIH
LOQVXUDQFH 7KHUH KDYH EHHQ QR MLIJIQRIRFWDRQMW SIHGEUF WH.
VHWWOHPHQWY KBYH UWRW HQF WKGHSSDVFW WKUHH \HDUV
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'"HSRVLWYV

&EXVWRGLDO FUHGLW ULVN OXWWHWRK HOD GHSRNLWRKWUD
LOQVWLWXWLRQ D WREMHUDPERWVRLORKF RO GQHRSRVEHVBEOH \
FROODWHUDO VHGXWK W ISHRW WHAMDVE BOQNRT DQ RXWVLGH

7KH 'LVWULFWYV GHSRVLW SROLFV IRRPSOWVDRGUD @ LAWK GALKVH |
7H[DV VWDWXWHY 7H[DV VWDWXVDHY QU HKXRLEUN KD IODW VDR \WAC
LQVXUHG E\ WKH )HGHUDO 'HSRVLW ,QVXUDQFH &RUSRUDWLF
E\ D YDOLG SOHGJRIWR AXKH WILHWUKE MW DED HR X QDY WR VHFX
RI WKH 'LVWULFW KDYLQJ DQ DJJUFHXHGHLBBVWNHW W D D WHD @
WKH XQLQVXUHG KH VXQED @ R QZK E QDWKX I8 WHIE XWE W L HV

$W ILVFDO \HDU (HQGP RXKKHNFRIUWWHLWY WDNVFWTV GHSRG WKH
EDODQFH ZDV ZDVKEQ RUW WSIRFWMA G WRHEXWWRIGVN DW \HD

7KH FDUU\LQJ YBEBXHW\RDWKH GH\'-PDUL]HW&H Y X\PKH IROORZL(

&HUWLILFDWHYV
& DVK Rl "HSRVLW 7TRWDO

*(1(5%/ )81

,QYHVWPHQWYV

8QGHU 7H[DV ODEV WHKH XLVW G LW RQ®H B ZW LMWWWHIX QGY HV W P H G
SULPDULO\ HP.SKDVQFHL YDOHMQ R IOTIXEGHWY DQEHVKRIPWM QW GL
\LHOG PDWXULW\ " DQG WKH TXDOLMQDI®EHDEDERGLWO @ I' LL\C
PXVW EH LOYHVWHG LQ DFFRUGDQFH MHRWKL YWHM  KROGOHRIALQ D
VXLWDELOLW\ RI WKH LQYHVWPHQMWPWRWWVKHLUVWUSBEWYWUY®Q
RI SULQFLSDO VHFRQG OLTXLGLW\HWWPLHIGEW WP D U NMHRAHD B)LHMHLC
OLTXLGDWH WKH LQYHVWPHQW EHIQ WRH WEW X DLWV WRXIDWK S R
DQG \LHOG VL[WK

7KH. "LVWULFWTV LQYHVWPHQWYV PXVW EHXPGGKN UMD L\D
FLUEXPVWDQFHVY WKDW D SHUVRQ BLJSOD¥FGHRRKO G LH[FHWH W\
PDQDJHPHQW RI WKHISHUVRQRW RR@ VB FOQOMHW WRPQH QBAK FR Q\
SUREDEOH VDIHW W RS UFRDESLEADHD LIDF & PMHKMRR SEHHU GRIQ IPYDH LQ Y H V)
IXQGV ZLWKRXW K\ KRVVW\UILVRE HDWER UARDUG RI 'LUHF
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. OYHVWPHQWY &RQWLQXHG

7H[DV VWDWXW H\FD\QIFRX\G H RWS BDRLG EO EMLIHNV BAR L RIGW DIS\SWOU L F
DXWKRULW\ WR SXUFKDVH LQYHVW PHQWAHDW PGHHI WQHFBWL Q 7\ k
KDV DGRSWHG D Z$ROWHQWR) ¥MNWEBDBIQWK\ V¥ KHFXXLEHRD\ LQY |
LV UHYLHZHG DQQ XD CEH PRGHZUHF N BXE WILFY HXWW &Y Q QWK W P H

7KH 'LVWULFW LQR¥YNWYPH® WRFDYOHYW PO &RRSHRURSHYBW H
DV D SXEOLF IXQGV LQYHVWPHQW SRROQWOERAW WHKH SKEWILI
PDQDJHG E\ - 3 ORUJDQ ,QYHVWPHQW @D QRIH RWKHW G IAFW R-
RSHUDWLRQV DUH SUBNEGWIGNEN W LQEWRQG/2*,&8 PHDVXUHV
SRUWIROLR DVVHWY DW DPRUWL]HDBVKRNW LSVVDL Q M ¥ X O/\F H Q'K
DPRUWL]HG FRVWSRWW LD QRUBA VBN PLAW B WHRDWHRQRUB VW L
ZLWKGUDZDOV IURP /2*,&

7KH 'LVWULFW UPRHRWGEVLQWAH UGN HINRNDDANFH X LR LBVH. RV E RW W

$V RI 0D\ WKB WYXWURPW KL Q © G PYOHNVXVPLIQLM V
ODWXULWLHV RI
)XQG DQG <HDU
JQYHVWPHQW 7\SH )DLU 9DOXH RU /HVV
*(1(5%/ )81
/2%, &

&HUWLILFDWHY RI '"HSRVLW
727%$/ ,19(670(176

QUHGLW ULWVN LV LWKMNHULL RN \R WIXWRUBDKRIX Q WH\E PH QW VELOO Q
REOLJDWLRQV 7KW PHQW LERWRY, & @BV 0DMNHED §E$DQG 3RRU
'LVWULFEW “DOVR PDQDJHV FUHGLW ELVOHERVLQW HFRW HQH G QE
LQVXUDQRHIP® G B@HDWHUDO

, QW HUHVW UDWH ULVN LV WKH WO/ DWKYCHYU WKHOQ DHIH EW WKW ©
LQYHVWPHQW 7 KHU'\L WVWKUHL E @ YIHR/\QWHKHO'W DQPR2W, RXUWW\ RI RQl
OHVV VLQFH WKH VKDUH SRVLWLRQDMD @ KN X®DLO/FWUBMW LWRHG RH |
XQOHVV WKHUH KDV EHHQ D VLJQLILFDQW FKDQJH LQ YDOXH
E\VLQYHVWLQJ LGGHABSBWILW.ZFDWKWBDXRIUWWOQHVWI RQH
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&DSLWDO DVVHW DFWLYLW)\ IRU WX HGQ YKHHIRW 0 RZEDO WHDEO E

-XQH 0D\
,QFUHDVHYV '"HEFUHDVHYV
&DSLWDO $VVHWV 1RW %HALOJ HSUHAFLDWHG
/IDQG DQG /DQG ,PSURYHPHQWV
&RQVWUXFWLRQ LQ 3URJUHVV

7TRWDO &DSLWDO $VVHWV 1RW %HLQJ
'"HSUHFLDWHG

&DSLWDO $VVHWYV 6XEMHFW

WR '"HSUHFLDWLRQ

:DWHU FRB\VWH

:DVWHZDWHU 6\VWH

'UDLQDJHR 6\VWH

&DSDFLW\ QWHUHVW LQ $&3 )DFLOLWLHV

7TRWDO &DSLWDO $VVHWYV

6 XEMHFW WR '"HSUHFLDWLRQ
$FFXPXODWHG '"HSUHFLDWLRQ

:DWHU FB\VWH

:DVWHZDWHU 6\VWH

'UDLQDJHR 6\VWH

&DSDFLW\  QWHUHVW LQ $&3 )DFLOLWLHYV

7TRWDO $FFXPXODWHG 'HSUHELDWLRQ

7TRWDO '"HSUHFLDEOH &DSEWDO=$VVHWYV
1HW RI $FFXPXODWHG "HSUHFELDWLRQ

7TRWDO &DSLWDO $VVHWY 1HW RI
$FFXPXODWHG '"HSUHELDWLRQ

127¢( 0$,17(1$1&( 7$;

2Q -DQXDU\ WKH YRWHUV Rl WKH 'LVWUR PPD IDE8HADBE
WD[ QRW'WR H[FHHG SHU R 1OV 8 H R'8 H G W\D DLXVD KMLLR @V |
'XULQJ"WKH \HDU HQGHG 0D\ DADKRHJ HPV \W D L © W HOQ-DYQ FHHG WA

SHU RI DVVRQVHEELFXOXBWLOWHG LQ D WD[ OHY\ RI
WD[DEOH YDOXDWLRQ RI IRDLWKWHI QD QWB [WBPpUV WIRL
WKH *HQHUDO )XQG WR SD\ H[SHQGVWZLWNURR BISY UDWE @D \
VIWVWHP

$00 SURSHUW)\ YD ®WHWXEP QGI H[GI\P DMK G HMSFSWDLL/ID® B LV W U L
YDOXHV DUH GHVQXDRLQHRG BV FXI \4BPBIUD BWD [ZBLAR WWWDFKHYV
SURSHUW\ 7D[HV DUH OHYLHG DURXQG 2FWREHU 1RYHPEHU
WKH IROORZLQJ )HEDQX®G W\Q W HAHQMWWWWDFK WKHUHDIW
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2Q $XJIXVW WKH 'LVWULFW H[HB$WH G RIQW BB AW JAQW K

&RXQW\ OXQLFLSDO 8WLOLW\ "'LVWUELRW ARQWUDEWWXIURWL GR
GLVWULFW WR UHSD\ WKH RWKHU RQ \WQUHPWULIG Q(NM\QED MR ZE
VKRXOG RQH GLVWWUUBWDXWHU 2\b MVIHQL VIROPHSGRW. WL RIQUW KD W
UHLPEXUVHPHQW EDVHG XSRQ WKHYHHAHWD@YWHRXV R 2BWWRWEH L
WKH FRQWUDFW zZDV DPHQGHG WR HJWMHIFG XNMXWHW HUXPS 8 O \WIKJ

WR ODUFK 7 K HV K E @ WIDCH-QW DD WHHHPEGIRIG RQ 6HS

2Q 1RYHPEHU WKH 'LVWULFW HDHSXOWHEE D QH PP IQW QW
&RXQW\ OXQLFLSROWWROLW\' LMWULKRVDLRIHHPHQW ZDV IRU D
WHQ \HDUV DQG SURYLGHV IRU HBWRK. BWVMOUNEQYGWMR W K SBWHW |
HPHUJHQF\ EDVLV H[FHSW WKDW VXUREKDWEHRQW K®LQ/ W.IYLHF \§ DX \
SURYLVLRQ WKDW WKHUH EH D UHLP RXW RP KQWWLDLVFMG ZOWN
UDWHV (DFK GLVWULFW SDLG LQ\QHFRNWQRD QW WL $ UNRFS DU
RSHUDWLRQ DQG PDLQWHQDQFH FRVW)\HFXVQHX @ H[WHQWKI
DIJUHHPHQW ZLWK 'LVWULFW 1R HSURQHGHGJIJD QG W[KWHH DREGIV
RULJLQDO WHUPV EWQRWLWQRQV7RAMH RRRY DOW XKD ORUFH D Q
RQH \HDU IURP WKH GDWH Rl WKH UMRMZW OF D.DUH HP MY ®HG
WHUPV IRU VXFFHVVLYH RQH \HDU SHULRGYV

2Q 0D\ WKH 'LVWULFW HQWHUNG&RQW W\ DO X@ QRN S D PWSE
'LVWULFW 1R 'LVWULFW 1R WR SURYLGH HPHUJHQF\
MRLQWO\ RSHUDWH DQG _PDLQWD LIP W& & PLHQMH G PRVHIEH B VU IFKF
HQDEOHV WKH GLVWULFW SURYLGLQJ HPHUJHQF\ ZDWHU VHU
UHFHLYLQJ GLVWULFW DW WKH RWW BHBHVYW UFMS MBEWEW VB
ILUVW ILYH GDW WKH ZDWHU LV UHDUHHFRH @R EBVUEISBQGH [
“XQH

127¢( 87,/,7< 6(59,81B5$&7 &,7< 2) +286721

2Q $SULO WXKHK 'RV M H GF W KD R4Q MFOONFIMR @ LRV KDWFK H & L W\
7KH FRQWUDFW EHFDPH HIIHFWLYH WQZBWHYHPEWHG E\ WKWK
FROWUDFW SURY LFG\H W RRSUW K HG'H VADWYH B HD /& YHEMWD PW R C
ZLWKLQ WKH &LW\ Rl +RXVWRQ DQG LD/GAMILFRQ WV WFR UNJKHHD W.Q
VHUYLFH WR WKH UHVLGHQWYV ZLWK LKW KR QW DB®WW 2DV HHQ
WKH RULJLQDO WHUPV 2Q 2FWREHU WKH FRQWUDFW
DQG DIILUPHG W KIDOWO VB KR Y IL\GW UM HRWNHZ AHAD PARVDRN OOV G DV D
&LW\ Rl +RXVWRQ 7KH WHUP RWWRH+RRQWRQ® FWQLWXEP
GD\V ZULWWHQ DWWEEBZARO WWRH ZVKH FRQWUDFW
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+DUULV &RXQW\ OXQLFLSDO 8WLOLW\ 'LVWUDRME 1RVSUHYLRX
HQWHUHG LQWR DR:@®W WBIF'WWS R VROSODE D WH RQIZOPDH QOVIDHL @ U H D
WR VHUYH VXUURXQGLQJ DUHDV  7IKHWDWRHSIPH QWVF S OR \U Df
RSHUDWLQJ FRVWV RI WKH SODQW HE® VHREV WSR Q DK BEXSD MW LRF
SODQW DPHQGHG WKH DJUHHPHQW WR SURYLGH IRU WKH HV\
"RLQW 2SHUDWLEBRYVhLEROHGRY DGRKW LIRRONVK| (DKEEGWHW DQG &
WKH ILVFDO \HDU -XQ HD Q& KGJHRVX BI K) FOMMRY \E WV R KDWD WG VEDVHG |
H[SHFWHG RSHUDWLQJ EXGJHWV

2Q 'HFHPEHU WKH SDUWLFLSDHRAXW-H G I/ K R XW WHKD $\PRHHQ
SHVWDWHG :DVWH 'ZXSRWE® RHRUMDLIYFHEHDG WIRF V S D@WOQD DV V
WR +DUULV &RXQW\ OXQLFLSDO 8SWLRLW)\ '"LMMUSBEW WRWD VK
FDSDFLW\ ZLOO EH DPHQGHG XSRQ MHDFW VWROCN $XBEXVWHUP RI

7KH SDUWLFLSDQWY HQWHUHG LOW®RWUDNHWDWR WU BRYEWDW\
SDUWLFLSDWLQJ GLVWULFWV WR @WHUSI®GDQV L7 HH NWHHUP \RR
‘DVWH 'LVSRVDO &RQWUDFW/ LV Q HIISPWWLEQSIHFWM Y EHI[W F
DPHQGHG 6DQLWDU\ 6HZHU /LQH. &R QMLFDB\W WY FW RS ¥ R ® DG HD
OLQH WR 'LVWULFW 1R

$V RI 0D\ WKH 'LVWULFWYTV DIGQ\WBEB QR HLRBMW@&DWMH R0 |
WUHDWPHQW SODQW ZDV 7KH IROORZLQJ VXPPDU\ IL(
30DQW LV SUHVHQWHG I1RU WKH ILRBED ® I\ WIXW HIQBMHBFODO VWL
WKH SODQW FDQ EH REWDLQHG E\ FROWB®FWLQJ 1RUWRQ 5RV|

7TRWDO $VVHWYV
7TRWDO. /LDELOLWLHYV

TRWDO)XQG %DODQFH

TRWDO 5HYHQXHYV
7TRWDO ([SHQGLWXUHYV

([FHVV 5HYHQXHV ([SHQGLWXUHYV
2WKHU )LQDQFLQJ 6RXUFHV

SHVHUYH $GMXVWPHQW

1HW ,QFUHDVH LQ )XQG %DODQFH
)XQG %DODQFH %HJLQQLQJ RI <HDU

)XQG %DODQFH (QG RI <HDU
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2Q $SULO W KAHK WY @Y DIQF WJ H HHP KHFRML RRU &IRLQOMH Q D Q F H

/JHDVH RI :DVWHZDWHU 3XPS 6WDWLRQLHFRUER 0DLIDQBQ G VAN WI

7KH DJUHHPHQWKSURFIBHWLWRIRQ BQG ZRYWWEARPMU SXP
DQG IRUFH PDLQ WR SURYLGH IRU WODQ®SRIUWMKDLWLROQFKI &I
ERXQGDULHVY WR WKH FRQQHFWLRQ QUWKRWKKHV$\EBVFREQW
30DQW 7KH DJUHHPHQW IXUWKHLUSISUBWIHG B § OVK B MW K 6 LW\
DQG HDFK GLVWULFW ZLOO SD\ LW\D GB® RP WIDQWDH Y RRBH RRW
DJUHHPHQW ZDV DPHQGHG RQ $XJXVW WR HVWDEOL!
FRQVWUXFWLRQ FRWWWRI WRKSIUIRDFRDMWKIEHDIUHKHP MGIW LY \}

127¢ &2175%$&76 )267( 75$163257%$7,21

2Q )HEUXDU\ WKH 'LVWULFW HIMBPXW BB UV &RQ W Q DZAW KR
7KH DJUHHPHQW SURYLGHV /RU FIRQVW.UXWF WRO L | WWMRWV® MAL
LQFK ZDVWHZDWHU FROOHFWLRQ OLQWR/ DRFRPRPRIEDWHQ
WUDQVSRUWDWLRQ RI VDQLWDU\“VRIDIH 8 UWRNPHW K H7 KLH WLY/IWF
'LVWULFW 1R VKDUHG DOO FRVWV RI WKH FRQVWUXFWLRQ
D SUR UDWD EDVLV 'LVWULFW 1RDLUWRSWMKBEWSHYR I B EQW D LTC
FRQWUDFW LV \HDUV DQG"ZLOO DX VRRMDW DRD @/&\U B ¥ QHXO |
SDUW\ JLYHV ZUIMMW PIQQQRM RBHQRIWUQ R VVWRKDXQF K WWEWPLQD W

2Q 1RYHPEHU W KHHF XMWVHAGU WFKMH ) LUW R 6& K SOW RH) W W
7TUDQVSRUWDWLRQ ZLWK "LVWULFWRW®R 'LVW UKRFWDIR HHPWRWS |
FRQVWUXFW D IRXUWK " ZDVWHZDWHW KR &/OBDRW SRQ VOL W HR\

VHZDJH IURP WKH “LVWULFW WR WKBQSHJLRWDOFBAVIRHP  \VKI
FRVWV Rl WKH FRKYDVQRH I QREQR SHIULIPWYLZADY W H MKW HB X ROOH F
SUR UDWD EDVLV 'LVWULFW 1R UVRBKWMIDULBY PDLH WIVMWIL
LV DQG 'LVWULFW 1R LV UDRFWHLWHURHBIUW IOH (
DXWRPDWLFDOO\ UHQHZ IRU DGGLWLRIDW RQ¥UHWHZW LWHUHPY
WHUPLQDW MRKD® Q R WGO MW B MRHU RIRQY W LR Q

2Q -XO\ WKH 'LVWULFW H[HFXWHGNV WKOJZRR® UDF\Y I
7UDQVSRUWDWLRQ ZLWK 'LVWULFW 1RUHHPHQ®W DHARNRMEIFQF F
FROQVWUXFWHG OLIW NQHXWZRQWHRRIONVGRIIHHRDQG RMDIH ~ LQFK |
20" 6HSWHPEHU WKH 'LVWULFW HH FHRE)XWWUDEF \B Z HOLPAHKQ G®
'LVWULFW 1R \H FDLS IVF W D WQ RAKID QOG- VHD\D L WWIRUN KV 16 LV W U L
FRVWV RI WKH FRQ\WOQFXFDYQRQR PHDULMWIER @ DR/QVD SURWWLFW
RSHUDWHY PDLQWDLQV DQG UHSDUUNMWEKR OLTDH ¥ XUQE QRW F

DQG WKH 'LVWULFWYJV FDSDFLW\JUWHPHQW 7IK\H W HLIPUR | |
DXWRPDWLFDOO\ UHQHZ IRU DGGLWLRIWDW RQ¥WHW ZW LWHUHPY
WHUPLQDW MWK® Q RWGOMX BK MRHUWIRQD W LR Q
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127( *5281':$7(5 58&7,21 3/$1 3$573%7,21 $*5((0(17

2Q $SULO WKH 'LVWULFW HQWHWHL® QL GW R QD 3 DURKLGF
$JUHHPHQW ZLWK WERX ONMAWS H DURUQID/O : DWK H U3 SXWVHKRRUWLL WA
$XWKRULW\ ZDV FUHDWHG XQGHU $UWLFOH BHFWLRQ RI
WKH 3$FW°~ DV SWYXVHHIDEA MAKHV O DAKKUSFW GIPSRZHUV WKH $
IRU SXUSRVHV LQFOXGLQJ WKH DFTXLVLWLRQ DQG SURYLVI
UHVLGHQWLDO FRPPHUFLDO LQGKVWWLKHO UBGXEMX RYXRD Q!
ZLWKGUDZDOV WKWHVFRQVEWYRW®Y L FSDHR BDHFGN SREY HEWKBRQ R
JURXQGZDWHU DQG RUYRRX\D ®LDW KHIIIDUHI/XEBH YARQRQ RO RI
FDXVHG E\ ZLWKGUPZW®RRIHZ DIWRKD GZ®WHU“UHVHUYRLUV RU
$XWKRULW\ LV RYHUVHHLQJ WKDW LVBWQFBIUELNMSDLFWY S
UHTXLUHPHQWY 7KH 'LVWULFWILRVKARQXWKRMUWNG K
GRHV QRW OLH ZLWKLQ WKH $XWKRHGWVR/ YERRXID GR U LMY\ [BQ C
$XWKRULW)\ 7 KBIJWHNPHRIWVEKL YRU / \HDUV

7KH 'LVWULFW SD\V WKH $XWKRULW\ D ZDWHU ZHOO SXPSDJH
IURP DOO ZHOO V RZQHG DQG-RSHUMWHKQPB\E®WHK HV'H N VB X WHKR L
LWV SXUSRVH DQRQOQMJIXDOW RX U DHGAW LH S FKDUJHI® OORQV R
SXPSHG IURP HDFK ZHOO

127¢( 675$7(*,& 3$556+,3)$*5((0(17

(IIHFWLYH ODUFK WKH 'LVWURPWWHOHWNKHS $ VMR FDH @\
&LW\ Rl +RXVWRQ UMHBWQW KAIDNDDPHQGHG RQ TRWHPEMHUHP HC
SURYLGHV WKDW"'LQ DFFRUGDQFH ZWWHK BREF® DKW HWUQ)PRIQ&K I
$FW WKH &LWVW.VKDOO DQQH[ D WUDHWRURW KOH @& P& MIH Q HSX U
DSSO\LQJ WKH &LWATV 30DQQLQJ =ROHYJIZ LAHDIOONW K B O'G) B D\
ERXQGDULHY RI WKHVWVWRIXFAL O O7 R WWERXRIZY R DAY WR RS
PDLQWDLQ'D ZDWEG &WDIYMDHDIEWHAKIRWBLR/ W U L

7KH &LW\V LPSRVHV D 6DOHYV DQG 8VHK/HD[72ALWKWQ DWK HWERHX C
SHUFHQW. RU WKH UDMMXWSHBPHGQGPX@QERM WRHXKDI[S ®RIGH 7K
SD\VWKH 'LVWULFW RQH KDOI RI DOWRLED OHOODWRIBNVKH7RLWH
WKHUXQGV IURP WKH 6WDWH &RPSWWKRDOM HWTYLBRIOLE R W DKHQ &
IRU IXOO SXUSRVHV RU FRPPHQFH DRI D¥XO\A B UNBRR \DHMN B X WK
RI"WKLVY DJUHHPH@YWLV7BHUWHRPRRQRVLVWW HMVHTFWL YBHRB8D W H
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127¢( )0 ,'(1,1* $1' (;3%$16,21 352-(&7

7KH 7H[DV '"HSDUWPHQW RI 7UDQVSRUWDWEWR QW R [ 2H O RIFHOW HL
ZDVWHZDWHU SLSHOLQHV WKDW FRQIUVLREQ BIUWRKI WMFRH 77'RA )

H[SHQGHG G X DIOQVH S U NVRR QI LHEF M R H HLATXL WIQVLRQ R
QHHGHG WR UHORFDWH WKH OLQHVOHAKH 'L \VUMWIFMYD D HHF HILRUH
SXUFKDVHV DQG DQ DGGLWLRQDO G DGIRUNHRIDQOHHDWV

DFTXLVLWLRQ FRVWY LQ SULRU \HDUV $Q\ IXWXUH UHLPEXU\
FRPSOHWHG LWV ILQDO WUXH XS

127¢( &2175$&7 )25 OPXU$1&( 2) ~ 7581..0%,1

2Q 1RYHPEHU WKH 'LVWULFW HHIDPDXQFEHGRD &R DWWXUDN W
‘HVW /DNH +RXVWRQ 3DUNZD\ ZLWK 'LVWUMFN WRKH D J,QHDM
GLVWULFWYV FRQWWUXFN RGLD) RQQFK D UNND\+FRW WRE SXUS
WUDQVSRUWLQJ VHZDJH IURP WKH CHDWEHRQMW SOD QWKH %R
VKDUH DOO FRVWV RI WKH FRQVW IRF WLRQR RDMWDNERWVIQFH T
RSHUDWHY PDLQWIXH U LIDHY DIQSDQROWF H \WOUQFIWQGREL IRU L
FRVWV 'LVWULFW 1R TV- FXUUHQOW UADFSOIPL WD SDFLW) DQG
WHUP RI WKH DJUHHPHQW LV \HDUR WD QG GALVDIOR Q B & RRADHV U
XQOHVV HLWKHU SDUW\ /JLYHV ZULWWHKOQ Q RWL PR QY KVHSPLR
WHUPLQDWLRQ
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,1)81" %$/$1&( %8I $&78%/ *(1(5%/ )81"

)25 7+( <($5 (1'(" 0%$<

9DULDQFH
2ULJLQDO DQG 3RVLYV
)LQDO %XGJHW $FW XD O 1t

5(9(18(6

3URSHUW\ 7D[HV

‘DWHU 6HUYLFH

‘DVWHZDWHU 6HUYLFH

6DOHV 7D[ 5HYHQXHYV

‘DWHU $XWKRULW\ JHHV

7['27 SHLPEXUVHPHQW
3HQDOW\ DQG ,QWHUHVW

&RQQHFWLRQ DQG 2WKHU 6HUYLFH.5HYHQXHYV
,QYHVWPHQW DQG OLVFHOODQHRXY 5HYHQXHYV

727$/ 5(9(18(6

(;3(1',785(6

6HUYLFH 2SHUDWLRQV
BURIHVVLRQDO )HHV
&RQWUDFWHG 6HUYLFHV
3XUFKDVHG :DVWHZDWHU 6HUYLFH
SWLOLWLHYV
‘:DWHU $XWKRULWY $VVHVVPHQWYV
5HSDLUV DQG ODLQWHQDQFH
2WKHU

&DSLWDO 2XWOD\

727$/ (;3(1',785(6

1(7 &+$1*( ,1 )81" %$/$1&(

)81 %$/$1&( -81(

)81 %$/$1&( 0$<

6HH DFFRPSDQ\GBQW @MXHEIMR UV UHSRUW
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6(59,&(6 3529, (' %< 7+( ',675,&7 '85,1* 7+( ),6&$/ <($5

; SHWDLO :DWH "KROHVDOH :DWH 'UDLQDJH

; SHWDLO :DVWHZDWH :KROHVDOH DVWHZDWHLIDWLRQ
3DUNV 5HFUHDWLRQ J)LUH BURWHFWLRQ
6ROLG :DVWH *DUEDJH JORRG &RQWURO

3DUWLFLSDWHY LQ MRLQW YHQW X WHV HIBY LLIRK) DROWNK\ Y W RVFX
HPHUJHQF\ LQWHUFRQQHFW

2WKHU VSHFLI\ BBBBBBBBBBBBB B BB BE353E888EBEEEEE

5(7$,/ 6(59,&( 3529,'(56
D 0217+/< 6(5958%(7(6 5(6,(17,$]

7KH IROORZLQJ UDWHHVWDWH RDGHG RQSMRYHG ODUFK

)ODW 5DWH SHU
OLQLPXP OLQLPXP 5DWH “*DOORQV RYHU
&KDUJH 8VDJH <1 OLQLPXP 8VH 8VDJH /HYHOV

:$7(5 1 WR
WR
WR
DQG XS
:$67(:$7(5 1 WR
DQG XS
685&+%$5*(
:DWHU $XWKRULW\
YHHV (DFK JDOORQV R
1 XJIHD

'LVWULFW APGWRUQDRFHZDVWHHADWHU XVD

<HV 1R

TRWDO PRQWKO\ FKDUJHV SHU JDWVW R RVWHD JHI H : DOWHIF KBW D O

6HH DFFRPSDQ\GBQW @MXHEIMR UV UHSRUW
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5(7$,/ 6(59,&( 3529, (5&RQWLQXHG

E :$7(5 $1' :$67(:$7(5 5(7%,&211(&7,216 B8QDXGLWHG
7RWDO $FWLYH (6)& $ F
OHWHU B6L]H &RQQHFWLRRQQHFWLR®WWRU. (6)&V

SQPHWHUHG
S 6”

] ey | p— p—

— — — ——

7TRWDO :DWHU &RQQHFWLRQV
7TRWDO :DVWHZDWHU &RQQHFWLRQYV [

H

727$/ :$7(5 &2168037,21 '857+#( ),6&$/ <($5 5281'(' 72
7+( 1($5(67 7+286%1' B8QDXGLWHG

*DOORQV SXPSHG LQWR V\VWHP:DWHU $FFREQYWRELOLW\ 5
*DOORQV ELOOHG *DOORQV SXPSHG

*DOORQV ELOOHG WR FXVWRPHUV

6HH DFFRPSDQ\GBQW @MXHEIMR UV UHSRUW
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6(59,&(6 $1' 5%$7(6
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67$1'%< )((®XWKRUL]JHG RQO\ XQGHU 7:& 6HFWLRQ
'RHV WKH 'LVWULHFW KB W WDEWSE\ IHHV" _ <HV BB

'RHV WKH 'LVWU LEW XQY H RISGIWBQYRQEHWBED QGIR IHHV"

12&$7,21 2) ',675,&7
,V WKH 'LVWWWWERFZWWKLIQY RQH FRXQW\"
<HV 1R
&RXQW\ LQ ZKLFK 'LVWULFW LV/ORFDWHG
+DUULV &RXQW\ 7H[DV
,V WKH 'LVWULFW ORFDWHG ZLWKLQ D FLW\"
(QWLUHO \ .. 3 1RDN DW DWO O ;
.,V WKH 'LVWULFWEQREPWHBNIIDMHHWURY RW(L=-D'O MXULVG
(QWLUHO ;o) 3 1BPW DW WOOO
(7- LQ ZKLFK "LVWULFW LV ORFDWHG
&LW\ RIL.+RXVWRQ 7H[DV
$UH %RDUG OHPEHUV DSSRLQWHG E\ DQ RIILFH RXWVLGH

<HYV 1R ;

6HH DFFRPSDQ\GBQW @MXHEIMR UV UHSRUW
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352)(66,21$/ )((6
$XGLWLQJ
(QJLQHHULQJ
/HJIDO

727%$/ 352)(66,21%/ )((6

'$7(5 $87+25,7< $66(660(176
3858&+%$6(' :$67(:$7(5 6(59,&(
&2175%$&7(' 6(59,&(6
WRRNNHHSLQJ
2SHUDWLRQV DQG %LOOLQJ

7D[ $VVHVVPHQW &ROOHFWLRQ/DQG $SSUDLVDO &RVWYV
727%/ &2175%$&7(' 6(59,&(6

87,/,7,(6

5(3$,56 $1' 0$,17(1$1&(

$'0,1,675%$7,9( (;3(1',785(6

'LUHFWRU )HHV ,QFOXGLQJ 3D\UROO 7D[HV

,QVXUDQFH

2IILFH 6 XSSOLHVY DQG 3RVWDJH

7UDYHO DQG OHHWLQJV
2WKH

727%/ $'0,1,675%7,9( (;3(1',785(6

&$3,7%/ 287/%<

27+(5 (;3(1',785(6

&KHPLFDOV

/IDERUDWRU\ JHHV
&RQQHFWLRQ DQG ,QVSHFWLRQ )HHV

SHUPLW )HHV DQG 5HIJIXODWRU\ $VVHVVPHQWV
727%/ 27+(5 (;3(1',785(6

727%/ (;3(1',785(6

6HH DFFRPSDQ\GBQW MXHEIMR UV UHSRUW
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0$<
$FFUXHG
L QWHUHVW
,GHQWLILFDWLRQ RU ,QWHUHVW ODWXULW\
YXQG &HUWLILFDWH 1XPEHU 5D W H 'DW H (QG R

*(1(5%/ )81

12*, & M 9DULHYV 'DLO\
&HUWLILFDWH RI "HSRVLW
&HUWLILFDWH RI "HSRVLW
&HUWLILFDWH RI "HSRVLW

727$/ *(1(5%/ )81"

6HH DFFRPSDQ\GBQW MXHEIMR UV UHSRUW



+$55,6 &2817< 081,&8,8%,/,7< ',675,&7 12
7$:(6 /(9,(" $1' 5(&(,9$%/(
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ODLQWHQDQFH 7D[HV

7%:(6 5(&(,9%%/(

-81(
$GMXVWPHQWY WR %HJLQQLQJ
%DODQFH

2ULJLQDO 7D[ /HY\
$GMXVWPHQW WR 7D[ /HYA

72781 72 %(
$&&2817(' )25

7$; &2//1(&7,216
BULRU <HDUYV
&EXUUHQW <HDU

7%:(6 5(&(,9%%/(
03$<

7%;(6 5(&(,9%%/( %<
<($5

DQG SULRU
727%$/

6HH DFFRPSDQ\G@QW @XHEIMR UV UHSRUW
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3523(57< 9$/8$7,216
/IDQG

,PSURYHPHQWV
3HUVRQDO 3URSHUW\
([HPSWLRQV

727$/ 3523(57<
9$/8$7,216

727%$/ 7$; 5%$7(6 3(5
9%/8%7,21

$'-867(' 7$; /(9<

3(5&(17$*( 2) 7%;(6
&2/1(&7(" 72 7$;(6
1(9,(

%DVHG XSRQ WKH-DGMXVWHG WDWE&HYLDMD & KHDWLIPGI RH LW K HVBOKIC

ODLQWHQDQFH 'ZD| HIOWH.RXP WDSHU G YROBRDWHWRWHDSSURYHG E\ YF
-DQXDU\

6HH DFFRPSDQ\G@QW @XHEIMR UV UHSRUW
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$PRXQWYV

5(9(18(6

B3URSHUW)\ 7D[HV

:DWHU 6HUYLEH

‘DVWHZDWHU 6HUYLFH

6DOHV 7D[ 5HYHQXHYV

‘DWHU $XWKRULW\ )HHV

7['27 SHLPEXUVHPHQW
3HQDOW\ DQG ,QWHUHVW

&RQQHFWLRQ DQG 2WKHU 6HUYLFH-5HYHQXHV
, QYHVWPHQW DQG OLVFHOODQHRXV 5HYHQXHYV

727$/ 5(9(18(6

(;3(1',785(6

3URIHVVLRQDO )HHV
&RQWUDFWHG 6HUYLFHV
3XUFKDVHG :DVWHZDWHU 6HUYLFH
SWLOLWLHYV

‘DWHU $XWKRULW\V$VVHVVPHQWYV
5HSDLUV DQG ODEQWHQDQFH
2WKH

&DSLWDO 2XWOD

727$/ (;3(1',785(6

1(7 &+$1*( ,1 )81' %$/$1&(

% (*, 11,1981 %$/$1&(

(L1 %)81" %$/$1&(

727%/ $&7,9( 5(7$,/
'$7(5 &211(&7,216

727$/ $&7,9( 5(7$,/
'$67(:$7(5 &211(&7,216

6HH DFFRPSDQ\GBQW @DXHEIMR UV UHSRUW



SHUFHQWDJH RI 7TRWDO 5HYHQ X|

6HH DFFRPSDQ\GBQW @DXHEIMR UV UHSRUW
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'LV WU L FW$ GEBLUH\WY ADOKQLWF BRXQWWUOEW 1R
F R 1RUWRQJIERVSI6)XOEUL
/IDPDU 6WUHHW 6XLWH
+RXVWRQ 7;

'LVWULFW 7THOHSKRQH 1XPEH

([SHOQWV.H
7HUP RI )HHV RI RIWHHPEXUVHPHQWYV
21ILFH IRU WKH “WRUWKH
(OHFWHG\RDU HQGHGHDU HQGHG
%RDUG OHPEHUV $SSRLQWHOG)\ 0D\ 7LWOH
7LP 6WLQH . 3UHVLGHQW
(OHFWHG
OLNH :KLWDNHU + 9LFH 3UHVLGH(
(OHFWHG
*UHJJ OLHONH + 6HFUHWDU\
(OHFWHG
“RH\ /RSH] + $VVLVWDQW
6HFUHWDU\
(OHFWHG
&OLIIRUG-DFNVRQ + $VVLVWDQW
6HFUHWDU\
$SSRLQWHG
1RWHV 1R 'LUHFWRU KDV DQ\ EXVLGHVVQRIG IB\PWEHUHPDWLBWWKLSENRGE

ODQGRZQHUV LQ WWKH ' LMMWWULLLFAW X/WBKKD RO RS AMKWH RUVZVULFW TV FRQ)
7KH PRVW UHFHQWRY XBPH VWK QLG MBHZIDWWRQDDWLRQ )R
7KH OLPLW RQ )HHV RI 2IILFH WKDW D 'LUHFWRU PD\ UHFHLYH GXlLU

5HVROXWLRQ RQ $XJIXVW YHHODFWR X RO DR H DIUG WK HD DIPUREKFIMR
'LVWULFWTV FXUUHQW ILVFDO \HDU

6HH DFFRPSDQ\GBQW @DXHEIMR UV UHSRUW
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0%$<
YHHV IRU WKH
&RQVXOWDQWV "DWH \HDU HQGHG
+LUHG 0D\ 7LWOH
1RUWRQ 5RVH )XOEULJKW 86 / / 3 *HQF

OF&DOO *LEVRQ 6ZHGOXQG %DUIRRW (OOLV 3//&

0\UWOH &UX] ,QF %RRNNHH
3HUGXH %UDQGRQ )LHOGHU &ROOLQV '"HOLQTXHQW
ORWW / / 3 7D[ SWWRUQH\

%URZQ *D\ (QJLQHHUV ,QF (QJ

ODVWHUVRQ $GYLVRUV //& JLQDQFLDO
$GYLVR

,QIUDPDUN //& 2SHUDWRU

%/,&2 ,QF 7D[ $VVHVVRI
&ROOHFWR

0ODU\ -DUPRQ  QYHVWPHQW
21ILFH

6HH DFFRPSDQ\G@QW @XHEIMR UV UHSRUW



McCall Gibson Swedlund Barfoot Ellis PLLC

Certified Public Accountants

Chris Swedlund Mike M. McCall

Noel W. Barfoot (retired)

Joseph Ellis Debbie Gibson

Ashlee Martin (retired)
2FWREHU

%RDUG RI 'LUHFWRUYV
+DUULV &RXQW\ OXQLFLSDO
S8WLOLW\ 'LVWULFW 1R

+DUULV &RXQW\ 7H[DV

,Q SODQQLQJ DQG SHUIRUPLQJ RXUW IRXGHDN RIL WERIXIQ WD QK QR OL'BW O V8 MR IDQ
WKH 3*'LVWULFW’" DV RI DQG IRU VWKFRH 0O D GFQIG HLEVEKD D )GH LW THUDWD \ D F |
LQ WKH 8QLWHG 6WDWHV RI $PHULF®W HZHQPRQ V¥R G MWUERID VRAHKSHRULM MIBIOF MO\
FRQWURO DV D EDVLV IRU GHVLJQXH $XRXIR DN RIWHIGU IS URIFGIG RN H VR ERD IV
VWDWHPHQWY EXW QRW IRU WKH SXWISIR VHHI IR4 FI & SAHUQVALYDYV RIOQ W B IHIIIRE) |
$FFRUGLQJO\ ZH GR QRW H[SUHVV PIQWKSL QLRVURBDWYIK H. GW H B\Y D OHRHQ/W L

2XU FRQVLGHUDWLRQ RI LQWHUQD® H ROWBPRICE BB VL (R W K\HK 1S UHFPH.OWLHGE S D!
GHVLJQHG WR LGHQWLI\ DOO GHIRELK\W FELHH W LI LKL\ B QRYD @RI QRO Z\M R T
DQG WKHUHIRUH WKHUH FDQ EH QWL DY VXD Q®AH GME RN BDGFR HAH DREQ H Q¥ H |
EHHQ LGHQWLILHG

$ GHILFLHQF\ LQ LQWHUQDO FRQWURO H[LVWROZ&R 8 VWERWG B®ORY PWD QS
HPSOR\HHV LQ WKH QRUPDO FRXUVH GAWSRQNR UWIRQ I UNHKYHHLQW DRV L GGINK
PLVVWWDWHPHQWY RI WKH 'LVWULFWEDVILYD Q$ LFODON VW DIVH ZHQW @ HR/Y D VW
FRPELQDWLRQ RI GHILFLHQFLHY. LQUHQM/HDQDBDNRQWEAD SWRYAK EW RDW
PLVVWDWHPHQW RI WKH HQWLW\{W HLYGIQFH G O RUW® MM IR FI\Y WS B QGOF @ B WH
$ VLIJQLILFDQW GHIEFHEBF\RW D FERHPIEALQDOFLREY RIQGLQWHUQDO FRQWURO
PDWHULDO ZHDNQHVYRXH K W R SFRHVKIRYMAKDQWH & @ IEWKVIJRYHUQD QF H

ODWHULDO :HDNQHVVHYV

/IDVW \HDU DQG DJDEQ WKLV \HDU 2 REVIHW YZHG PR RN LIRDW RZR QEIH PBRAQ
VLIQLILFDQW GHILFEHQFLHY RU PDWHULDO ZHDNQHVVHYV

7KH 'LVWULFWYTV.PDQDJHPHQW FRQWRUWW RIKBIQ'HOHFWRGV%R D& R | ' LIMWAH
WLPH DOVR KDYH"HPSOR\HHV WKDW HRE PWL R QQ DAVR BW FPYRIY HQ MWH RG CP D
DUH SHUIRUPHG E\SULYDWH FRPSD @A L N&KR RNHO WPHIFMVR WX QTIGHE  FURROPV
WR WLPH HPSOR\HHV RI WKH 'LVWUWKWM ¥&RSNXOM/BHQWKH ISRIZHRHBD Q PAVR
FDQ EH SDUW R} WKH 'LVWULFW TR QYXEWPD QW Y (DWHRIIRDY HFRPEWILR/S 8 W KPD
WKH 'LUHFWRUV DQG IURP WLPH WBUWHALBH VSRR \HHY | RU WKH 'G WM WILILF \U
WKH VIVMWHP.RI LQWHUQDO FRQWURO

$V LV FRPPRQ ZLWKLQ WKH V\VWHP R RQWHUQD®W LRRQYW WRKH FOIF P R X &WLF
'LVWULFW GRHV QW FIDKS W B WWHKAH CRRW B RMEHOH WNVEEER BREO@W HQZ SULQ
JHQHUDOO\ DFFHSWHG LQ WKH 8QLW HGK&WDWHYLRWS$RBIV LFRW $HFFR D E OQ Y
RYHU WKH SUHSDUD\WDRQWRDIWIHPW QRQ/DLY/7 KR VAIRXHAINAGL WR EH D PDWHUL
'LVWULFWYTV VI\VROWWRRQA ®WHUQDQ@DRFLDO UHSRUWLQJ

Houston | Austin | Dallas
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%RDUG RI '"LUHFWRUYV 2FWREF
+DUULV &RXQW\ OXQLFLSDO
S8WLOLW\ 'LVWULFW 1R

ODWHULDO :HBRRQMWVLWDEKWG

'XULQJ WKH FRXUVH RI SHUIRUPLQJ D\WQK BIX ®LWS LWR IV \§ RWSXUQKY BD® | R
SUHVHQW WKH ILQDQFLDO VWDWHPHIQNFRRQWKB JJR VIDQD®R HO WQINLBWH LB
DXGLWRU WR GHWHFW DQG PDNH WEHVHQWRHENDUPDGWM XV NG ZG\I N QNVE
,Q DGGLWLRQ WKH 'LVWULFW{V 0DRXGHWRQWNVBHOUMYDREG WKH FVS\WFO
VFKHGXOHV DQG SRVW DGMXVWPHQWY UHODWH G RYR UQKPH GW HALKEGHIWID W D
VWDWHPHQWY  7KDWGIHORD QFR KRIQLRVUPY WFRIQW LEG@EWG WR EH D PDWHU
VIVWHP Rl LQWHUQDO FRQWURO $XGHBMILR YW DRGDUHSR IGWR HYJ QGRHVL P
DGHTXDWHO\ PLWLIJDWHG ZLWK QR QXU VR Y/ KBUHY L FHNWQUWFH B8 @ H B H &Z KEL P K\ |
FRVW SURKLELWLYH

‘H DJUHH ZLWK WKH REMHFWLYH RI PXZDLOL]OQ W VRWD @G DWO®V WKRH LRKRQ G PW
FRQWURO WKDW LQWHUIHUH ZLWX WML D E DO® LD/M\GWR/ \WXHF R U@ D IQ RLCDCF IVIND !
PLVWWDWHPHQW &RPPXQLFDWLRQ RIHWENM WRWHIRIS DDV ZHD WXDWW MK 1D BLF
ILQDQFLDO UHSRWUMIVQK WK WWZRW HIM\LY B WOIRG DWE UQR

ODQDIJHPHQWSYTV 5HVSRQVH

7KH %RDUG HQJDJHV FRQVXOWDQWYV BKR[SRUWHVW MRG XV RYL GHY RADHERIH
DV OHJDO DQG SURIHYN VRIQNQFHYJX@GDWRG TROXWRRGRILHG RSLQLRQ DQC
ILQDQFLDO VWDWHPHQWY WKH % RDW.GVE HOL R D MAH WLKDHD CL\QRIFUL 1D PWV W DRAF
WKDW WKH DGGLWLRQ RI DQ HPSORIDNDROU IEQQR YK DIVMD QW S\W B WRYQHU S B RFY
ZRXOG LW EH FRVW HIIHFWLYH

&RQFOXVLRQ

ODQDIJHPHQWITYV ZULWWHQ UHVSRQVHIMWR WIQH RXDWHHXG DW K B ) NGQRHWV VBHHWH Q
DXGLWLQJ SURFHGXUHYV DSSOLHGPHQ W\KHDM)GGDWFRUGWK®JQ\Q Z@ FH S N WD

7KLV FRPPXQLFDWLRQ LV LQWHQGHG VWHR ®H QN KIHR W RIXWG LRIRUBB RV R QVDI
&RPPLVVLRQ RQ (QYLURQPHQWDO 4XQO0LWRXQ®G QR YREH DOMIEQB\HBQWRQ B
VSHFLILHG SDUWLHV

6LQFHUHO\

OF&DOO *LEVRQ 6ZHGOXQG %DUIRRW (OOLV 3//&
&HUWULILHG 3XEOLF $FFRXQWDQWYV
+RXVWRQ 7H[DV



McCall Gibson Swedlund Barfoot Ellis PLLC

Certified Public Accountants

Chris Swedlund Mike M. McCall

Noel W. Barfoot (retired)

Joseph Ellis Debbie Gibson

Ashlee Martin (retired)
2FWREHU

%RDUG RI 'LUHFWRUYV
+DUULV &RXQW\ OXQLFLSDO
S8WLOLW\ 'LVWULFW 1R

‘H KDYH DXGLWHG WKH ILQDQFLDO W B MWHIPHAN IV GR P BWKRIUJ RYQHA RP HQ WD IC
SWLOLW\ 'LVWULFW 1R WKH 3'LVWULFW’ 3URUHWWKIHR Q-000J VA/QIEQED UG V|
SURYLGH \RX ZLWK LQIRUPDWLRQ HERMXID @& U DUFHFHSRAQHVG. DLXGELLWMLLHDVI X/Q\EDHU
LQIRUPDWLRQ UHODWHG WR WKH S®D QB H®D YIF RFRRPBXQMEL MOLW HG J VRIF R XUD D
DXGLW FRQWLQXDQFH OHWW HW RR (R X RQDWHGWIDQGDUGY DOVR UHTXLUH
WKH IROORZLQJ LQIRUPDWLRQ UHGIDWRIG WWKR R X3P BNQEHIW P MIERW ~ W KIRHSIX/U B
%RDUG RI 'LUHFWRUV DQG RU 'LVWULFW FRQVXOWDQWYV

6LIJQLILFDQW $XGLW )LQGLQJV
Qualitative Aspects of Accounting Practices

ODQDJHPHQW LV UHVSRQVLEOH IRU \BNMH\DHFERRKWWRQ JDOROXFHHR| BISILL
SROLFLHV XVHG E\ WKH 'LVWULFW VQIFIOXG\L QW KDHZ OFFR XEHMIQQ D GRIW AK
GXULQJ WKH FXUUHQW ILVFDO \IWRHG DRRH WBULD/FKIVAWIGR D@ HRWHUHG: i Q\
WKH \HDU IRU ZKQaBFRNWRKHDMWLKAR I LVEDROF Y HRVOXWLIQLILFDQW WUDQVDFEWL
UHFRJQLIHG LQ VHEHI QMO\D Q6 L\B O HY SUDR\® D@ SIHIUD. @& DMMHPHQW GLVFORVXUH
DQG FOHDU

$FFRXQWLQJ HVYWLPDWHYV DUH DQHRHQNMIW DQ G DWW ED WHKG RLQQ P Q6 DD 8 PHK
H[SHULHQFH DERXW SDVW.DQG FXU UIKOWK UHY HQ W WD\WQ G DY WDR WD RFR/X Q
SDUWLFXODUO\ VHQVLWLYH EHF DQFH RO W WHDMJIH WP HIIM VL BRQGFEHW B XW K HRIIL\G
HYHQWY DIIHFWLQJ WKHP.PDY GLIIHWNGJQAKHF B R WO\ VIRIRPL WIKRHY H MW 1R
'LVWULFWTV |LQ DAHUHD® VORI A A B QMY UHVFWD P O W HO RY H3/ HY UFHFS.IDWMD.® @ RY |
LQIUDVWUXFW X RH) D\D\GXMVDUF\F BESBVIW 8 GH X WH POD OLYHV WDNHQ RQ D VWUDL
OLIH Rl WKH DSSOLFDEOH FRQW WD FWW LHY VG KDRDHGH VRK B QWM D QD E B/G I \D D\DH
GHYHORS WKHVH HVWLPDWHYV LQ G HE K BiBLDQVIOR QMK R W KHK HL DDUGHF U BI O WRAQLE

Difficulties Encountered in 'Performing the Audit
‘H HQOFRXQWHUHG"QR VLJQLILFDQWJEPHIOMX Q@ LW ILRUPGH Q O IDQIGZE R/KS BB
Corrected and Uncorrected Misstatements

SURIRERIO VWDQGDUGY UHTXLUH XM NHOD PEX R XDMNWWHH HDOW VN IQGREZQWILQIGH G (
WKDQ WKRVH WKDW DRMHGFEORMRIM LWDWFE WRKHPA. WRHWIKHYHO RI PDQDJHPH
%RRNNHHSHU DQG %RDUG RI 'LUHFWRNGMX\NOOPEHRPWVRYLGHG ZLWK DOO V)

Management Representations

‘H KDYH UHTXHVWHG FHUWDLQ UHS WHMH DOWHOMICRHGV LIQ RAPK P DRIDOQI I PHHRHD WY/ K
GDWHG 2FWREHU

Houston | Austin | Dallas
13100 Wortham Center Drive, Suite 233puston, Texas 77065-5610 713-462-0341



%RDUG RI 'LUHFWRUYV 2FWREHU
+DUULV &RXQW\ OXQLFLSDO 3DJH
S8WLOLW\ 'LVWULFW 1R

Disagreements with Management

YRU SXUSRVHV RLWXLUWHERMWOWH ZLWDGIRRORQFHLPOQOIFERXQWLQJ UHSRUWLQ
ZKHWKHU RU QRW UHVROYHG WR RNX.E D/@W MVRDF WH. RIQQ DVKFL\N GF R WMDY B A HQ
‘H DUH SOHDVHG WR UHSRUW WKDW QK I ¥RK G\ N RIURDHP DAE VW URVH G X!

Management Consultations with Other Independent Accountants

,Q VRPH FDVHV PDGDBLERHOR PRO\GXOM VEZDWW\RWERKW PKRGELWLQJ DQG D
VLPLODU WR REWDLQLQJ D *VHFRQIGDRBRQYRQW R @ LFRHQ W@ Y.R OWLHW/X D S\ RIGF
SULQFLSOH WR WKH 'LVWULFW {V WIL@DQFIL V& N/ WDS\HH R H Q W&/L RAR D & HRASHL QR I
RQ WKRVH VWDWHRE& QW W WXUG B U RBNN @ WT QL UDIF WRKHQRREDW:. W R BKHFHNUP L Q
WKH FRQVXOWD QWW DIVFIMYO #RK R XHUH I8 GEHAOH G RHVRIEKRY E RWY K XFOMKIHWLD FF R X C

Other Audit Findings or Issues

‘H JHQHUDOO\ GLVFXVV D YDULHW\DRILRRQWRV HDUF\F RIX@RMODQGIL © U LVDK H SB0S-H\O DR
ZLWK PDQDJHPHQW RH D FRV HHQDAUL B Q LR GM/KVFR LW WHRIZAHY MU WKHVH GLVFEXVV
QRUPDO FRXUVH RI RXU SURIHVVLRQDBUKHHOBW IDR DR ® G S WDIRND RXR RIMY SIRIQ

2WKHU ODWWHUV

‘H ZHUH HQJDJHG WR SHUIRUP WKH URWIOR ZIL\QW WLFEQ D W WSHMVS YBIDJW L RIQVRII
DQG UHODWHG QRWHY DQG VFKHGXOHQYFLG GFHRWQ URHWDAH WD\ OZO\WIKF B IF & ROHGWLLQ
$PHULFD DQG SUHSDUDWLRQ RI WXH VBDBY WIHY DZWWHWS/H VY FRKBIBBEK® HE D Vi
SURYLGHG E\ \RX ‘H SHUIRUPHG WKHNY$SWYHB Y EBHIV SIUR IHAVARURGD@F M WD §/C
VHUYLFHV ZH SHUIRUPHG DUH OLPLWBG@GGWRL® KRMW VEBWEKOMWFDQ@ VE NPU
UHVSRQVLELOLWLHV

‘H DSSOLHG FHUWDKXQ HO. MRVW& S0 R §B 1 RPHDOI B OIDVAAX' LY DQG WKH EXGJ
VFKHGXOH IRU WKH *HQHUDO/)XQG. ZKQFKUP D W LLRHY X153BHG WXDIO MR B 8 WH
ILQDQFLDO VWDWGRHQW ¥R QXU VSNUHRIDHR D LIDAKQWL MW IDIUGLQJ WKH PHWKRC
LQIRUPDWLRQ DQG FRPSDULQJ WKH RIDOPUFABWQRGV RIH¥ERY Y WW FORF \R XIUWL
ILQDQFLDO VWDWHPHQWY "DQG RW KH D X\GLRWZ @ H GVIK-H ZEHD R E BV DLLQIHGF GIXO L\Q/
DXGLW WKH 56, DQG GR QRW-H[SUHVV DQ RBLQLRQ RU SURYLGH DQ\ DVVX

‘H ZHUH HQJDJHG WR UHSRUW RQ VXSBOMWRKHIQWLIDV L&R RP P\DWLIRRXQ RUH TQ ¥
4XDOLW\ ZKLFK DF RRERSDQY WKW HIR GBQ W:\ E K W HDWSK RROWRHW KWIDUV L QIR UP D
ZH PDGH FHUWDLQ'LQTXLULHV RI PDERINPHQW DQGE IHNMIORIEWHG &K H SIRW
WR GHWHUPLQH WKDW WKH LQIRUPDRVSR® \FR PG LD\ @L DK FRIBSARX® W QQW
$PHULFD WKH PHWKRG RI SUHSDULQR W V8 HWLR G R QK V& HH GQIRRIP DWKLR S
FRPSOHWH LQ@ UHODWLRQ WR RXU DK GR® SFOUW & HD Q.® DUHFLROMF VAOHDBN M/AKHH
LQIRUPDWLRQ. W R RAFRN X\W G O HFRI @\K X V HGDWR LDOHBWDWHPHQWY RU WR
WKHPVHOYHV

SHVWULEWLRQ RQ 8VH

7KLV LQIRUPDWLRQ LV LQWHQGHG LR® F®/'\RLRU RV KBHL X V@I RRV WARMHE B DI GGWRR
VKRXOG QRW EH WKHGE BWKD@ MIKHRH VSHFLILHG SDUWLH

6LQFHUHO\

OF&DOO *LEVRQ 6ZHGOXQG %DUIRRW (OOLV 3//&
&HUWLILHG 3XEOLF $FFRXQWDQWYV
+RXVWRQ 7H[DV
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OF&DOO *LEVRQ 6ZHGOXQG %DUIRRW (OOLV 3//&
&HUWLILHG 3XEOLF $FFRXQWDQWYV

"RUWKDP &8HQWHU 'ULYH 6XLWH
+RXVWRQ 7H[DV

IDGLHV DQG *HQWOHPHQ

7KLV UHSUHVHQWDWLRQ OHWWHU DX GIWR YRIGW B HL (L ¢ B Q PULFAV VRUD \
&RXQW\ OXQLFLSDO 8WLOLW)\ 'LVWULFRV FIRP SULV W KMK H LV W\USH W L
SRVLWLRQ Rl WKH JRYHUQPHQWDO RAWIDALWLHV DRD@GGHWRK RBIMB
FKDQJHV LQ ILQDQFLDO SRVLWLRQ HROW WKE QHRONHW KHR W IQKE HIGQ [DQ;
WKH SXUSRVH RI H[9UHWR QKHRBKBURWKH ILQDQFLDO VWDWHPHQ!
PDWHULDO UHVSHFWV LQ DFFRUGDRUB B OZLWIXF BB RXGWILQ WEBIL @6
$PHULFD 86 *$$3

&HUWDLQ UHSUHVHQWDWLRQV L QLWIKWY G MARWPHDUN BVBHHU \G MAKFDUL ETHUCH
FRQVLGHUHG PDWHULDO UHJDUGOHVVLRR VRYH P LLV VWM H PG RO R
LQIRUPDWLRQ WKDW LQ OLJKW RI VDWW URXREDEDIH FWKDXP \WWKCHQ B/
UHDVRQDEOH SHUVRQIRHPDMIUR@QZRWKHG EH FKDQJHG RU LQIOXH
PLVVWWDWHPHQW $Q RPLVVLRQ RU PLYO® D\YHPPRX\Q W KLRX A& PR (
PDWHULDO DV D UHVXOW RI TXDOLWDWLYH IDEFWRUV

‘H FRQILUP WR WKH EHVW RI RXU NQEH®MHGJH DQGVKEHARIDIORZ
UHSUHVHQWDWKXR®XERQG B XWER W

JLQDQFLDO 6WDWHPHQWV

‘H KDYH IXOILOOHG RXU UHVSRQVLELOLWLHVY DV VHW RXW LQ W

LQFOXGLQJ ROUWUHRSRWYKHE SUHSDUDWLRQ DQG IDLU S|
VWDWHPHQWY LQ DFFRUGDQFH ZLWK V8K& VXIS3S 0 A BHIRW DI HSD B |
DFFRUGDQFH ZLWK WKH DSSOLFDEOH FULWHULD

7KH ILQDQFLDO VWDWHPHQWY UHIHUQHRR @IR IDFEIRWV\HZDWE BD6 U O3
LQFOX®M SURSHUO\GFODYF LRMHG UPR YDRREOLROWIQHRIULPDU\ JRYH
DOO FRPSRQHQW XQLWV UHTXLUHG EULDHQISOBYOW R AEHH S\@H G X|
ILQDQFLDO UHSRUWLQJ HQWLW\

‘H DFNQRZOHGJH RXU UHVSRQVLELOLW\ IRU WKH GHVLJQ LPS(
FRQWURO UHOHYDQW WR WKH SUHGDQDBDWICR Q WIMEH PHAWSYUWK B §
PDWHULDO PLVVWDWHPMHXGNVRZKHIWKRHIU GXH WR |

‘H DFNQRZOHGJH RXU UHVSRQVLELOLW\ IRU WKH GHVLJQ LPSC
FRQWURO WR SFUHYHRXGDQG GHWH

7KH PHWKRGV VLJQLILFDQW DVVXP FRXRWWL QD G \GDWD WMMD QG
GLVFORVXUHV DUH DSSURSULDWH WRRDFELWNGRYMNERJYKBMWRQV |
DFFRUGDQFH ZLWK 8 6 *$$3

SHODSMHGW\ UHODWWRQWKWIDEPWWDRYXEBY LQFOXGLQJ UHDROXWYV  HI[
WUDQVIHUV OHDVLQJ DUUDQJHPHQWHNLYDE®HXDRP QRNH B W\ DLEDG
SDUWLHYVY KDYH EHHQ DSSURSULDWHRRMNGIRXEHNHIGNIKR B ® Q*G $BL V



OF&DOO *LEVRQ 6ZH®OXYSBLOUIRRW 2FWREHU
&HUWLILHG 3XEOLF $FFRXQWDQWYV

$GMXVWPHQWYV RU GHWOQF®RGXUHRW KDE®QHEY HQWNVD QRHFWV R QRQFF
VXEVHTXHQW W R Q\DKQH IGIDAV W \WRD WVHKAHA RLMOVH VDIGDMAX Z\R RB GWJ WR RU C
ILQDQFLDO VWDWHPHQWYV

7KH HIIHFWV Rl XQFRUUHFWHG PLVVODWRWHKQMQ/GLILIL®XQDO OUH
DJJUHJDWH WR WKH ILQDQFLDO VWDRMHRBQWYV $D O LNV W KRRIOW KIHR L
PLVVWDWHPHQWW KIHG® @R WKH DWSUHVHQWDWLRQ OHWWH

7KH HIITHFWV RI DOO NQRZQ DFWXDO QRAU BB\RAHRAM\EFOHQ @ VW ILJ DDAMQL\R
DFFRXQWHG IRU DQG GLVFORVHG LQ DFFRUGDQFH ZLWK 8 6 *$$3

*XDUDQWHHY ZKHWKHU ZULWWHQ R EFRQUW IOQ XHIGNHQ\ DOKIDARKOW KHI
SURSHUO\ UHFRUGHG RU GLVFORVHG

,QIRUPDWLRQ 3URYLGHG
'H KDYH SURYLGHG \RX ZLWK

D $FFHVV WR DOO LQIRUPDWLRBNOR/I WR WKK £ BiH SOUUHD WL
SUHVHQWDWLRQ RI WKH ILQDQFLD GGL\YD WIPPR QRMDMW LRXF KR BW D
RXWVLGH RI WKH 1HDQHN DM DGV V XEREGPHQWDWLRQ DQG RWK

E $GGLWLRQDO LQIRURDWHRQHWWDBDIW $ERBKRWHIRU WKHI DXGLW

F 8QUHVWULFWHG DFFHVVY WR SHUVRQV ZLWKLQ WKH 'LVWULFW
REWDLQ DXGLW HYLGHQFH

G OLQXWHV RI WKH PHHWLQJV RI WKH RVWHERWW P HMXWPQIM HR
PLQXWHYV KDYH QRW \HW EHHQ SUHSDUHG

$00 PDWHULDO WUDQVDFWLRQV KDYBWHERHQVUBEGRUDUIG WBI OWHA
ILQDQFLDO VWDWHPHQWYV

'H KDYH GLVFORWMXOMRWVERX RKWH VVNWERHQ W RHWKDQFLDO VW
PDWHULDOO\ PLVVWDWHG DV D UHVXOW RI IUDXG

‘H KDYH QR NQRZOH®UHVKIVE & F WHXBWDW & HVKDW WDUFMFDQG LQYR
X ODQDJHPHQW

X (PSOR\HHV ZKR KDY®IHWLIQLUDMHUMD® FRQWURO RU

X 2WKHUV ZKHUH WKHDIPDXG B RXO Gi & BIEFBHO RQNY WHH P HQIV V

‘H KDYH QR NQBQ20 BOGIH RDW X B QRU RMXD/>SG PWIRHEWLQJ WKH 'LVWUL
VWDWHPHQWY FRPPXQLFDWHG E\ HP S®ORMHRV RR/KMHHIY HPSOR\HH)

‘H KDYH QR NQRZOHGJH RI LQVWDQFH\W RQ ORRSMRIPCEMAH TE W KR $ L
RI ODZV UHJXODWLRQV FRQWUDFWW BBXYUD @W RIVHJ HHH IRHHFQWWV
FRQVLGHUHG ZKHQ SUHSDULQJ ILQDQFLDO VWDWHPHQWYV

‘H DUH QRW DZDUH RI DQ\ SHQGL QN RRWU VDR/WH W P IQOI\E VO R W LXIQDW.
RU DVVHVVPHQWY WKDW DUH UHTXWHKHG LR EML DG FWW B & HRPH G W\
QRW FRQVXOWHG DVXBE\BUWRDPMURE\QEPBQRY RU D

‘H KDYH GLVFORVHG WR WRKHWKWWQDLEMM W W PQBWBIGOSWKH UH
UHODWLRQVKLSV @QREBXFUPRPRFWLEAWIUHHPHQWYV



OF&DOO *LEVRQ 6ZH®OXYSBLOUIRRW 2FWREHU
&HUWLILHG 3XEOLF $FFRXQWDQWYV

*RYHUQPHQW VSHFLILF

7KHUH KDYH EHHQ QR FRPPXQLFDWLRGVQURP QRIQKR P SWRLD QFH
GHILFLHQFLHV LQ ILQDQFLDO UHSRUWLQJ SUDFWLFHV

‘H KDYH WDNHQ WL PHIDW HD Y& HBYS WRRS WU B OB G V X\GHHEFW/IHGH GU D )
QRQFRPSOLDQFH ZLOMXKZ®UBMUXDRGMDBGV J FIRQW WDIEWMPHQWYV Wk
UHSRUWHG WR XV LI DQ\

‘H KDYH D SURFHWDWRKWRDBXNGLKMHIVQGLQIJY DQG UHFRPPHQGDW

‘H KDYH LGHQWLILHG WR \RX DQ\ SUHFFHR WY DXGGE WVRW KEHWUWNRW XMDK
WKH REMHFWLY H¥ KRHIWYXKHR DX®DAMW B QD M AREPPHPHHQ GBSV RBNVQWHG

‘H KDYH LGHQWLIQNGE WR. JR W IDRQ V. RU VOKIDWKBYRAHHIL QQLWLDW
WR WKH SHULRG XQGHU DXGLW

‘H KDYH SURYLGHG SFRUIWHIGH IIMQ B QQUE G ARHFRPPHREGD/WDRQV DV .
SODQQHG FRUUHFWLYH DFWLRQV IRU WKH UHSRUW DV QHHGHG

7KH 'LVWULFW KDV QR SODQV RU LHPAWHQYWHRREKDWU UWKDQW PDO XH \WRH
RI DVVHWY GHIHUUHG RXWIORZVGRLQUIOREXURHVYVHORREE&GVW DG
RU QHW SRVLWLRQ

‘H DUH UHVSRQVLE OH WKUWKRP DDLZD/Q BHEINFOMLMWLRQV R FRQWUDF
DIJUHHPHQWYV DS FOUF®IEHWDIR RV BEEW RQ WDV WY GD@G OHJIDO
SURYLVLRQV IRU UHSRUWLQJ VSHFLILF DFWLYLWLHYV LQ VHSDUD\

'H KDYH DSSURSULDWHO\ LGHQWLILBG DRPBDRX WGH® FOR VR &QW]KIHG
DSSOLFDEOH DO DQFHDXIHWKL € 6% FRNIEMRHPEIAW IRHEW REOLJDW
FHUWDLQ DUUDQJHPHQWY ZLWK FRQGXLW GHEW REOLJDWLRQV
SXEOLF SULYDWH DQG SXEOLF SXE®SDF ISQ WWIHU/ELISKHRQ& D YL
ZLWK *$6% 6WDWHPHQW 1R VXEVFUQBWRRQ EDWBGJIHRHR W
DFFRUGDQFH ZLWK *$6% 6WQ® HPRRB M QMDOWHG DEVHQFHV DQG
SD\PHQWV LQ DFFRUGDQFH ZLWK *$6% 6WDWHPHQW 1R

‘H KDYH LGHQWLILHG DQG GLVFORVHIGHERD®RX DX HRWM® Q B
QRQFRPSOLDQFH ZIOWK\BURNILXQRQYVRQV FRQWUDFWV DQG JUDC
KDYH D PDWHULDO HIIHFW RQ WKH ILQDQFLDO VWDWHPHQWV

7KHUH DUH QR YLRODWLRQV RU SRYNHEOBDZA\ROQW LRYPNX BD EKR
WKRVH SHUWDLQLQJ WR DGRSWLQJ BSKRYRYLRQVDRIGFROWQGEW
DJUHHPHQWY W D) QRGJ BEQNEWH O DRMLWGY GHEW FRYHQDQWYV ZKRVH HI
GLVFORVXUH LQ WKH ILQDQFLDO &W®DMWB FO-RQW VF RRUWDR @ JH @ B\ LR/L
RQ QRQFRPSOLDQFH

$V SDUW Rl \RXU DXGLW \RX DVVLVWHG ZLWK SUHSDUDWLRQ RI
GHSUHFLDWLRQ VFKHGXOH :H DFNQREOBWHY RWR WKR'SR QRED!
LQFOXGLQJ WKDW ZH DVVXPH DOO PHH) KIH /W YU WS RE\V GEILVQ |
LQGLYLGXDO SUHIHUDEO\ ZLWKLQ VHQXRWDEDGDYNRBQW NQ@RR
H[SHULHQFH HY [DOFX VDK W KN YXDOBMVAHE | RURH &/ HD @ GFBIFFSISW UHVS
WKH UHVXOWYV RI WKH VHUYLFHV :H FICSYWHH G HYH W 8 R Q V LIES DU RW
ILQDQFLDO VWDWHPHQWY DQG GLVFORVXUHYV DQG GHSUHFLDWLR



OF&DOO *LEVRQ 6ZH®OXYSBLOUIRRW 2FWREHU
&HUWLILHG 3XEOLF $FFRXQWDQWYV

7KH 'LVWULFW KDV VDWLVIDFWR U UML /WHH Q\RR L@ R RQH IB QIFXWPHEN
DVVHWYVY QRU KDV DQ\ DVVHW EHHQ SOHGJHG DV FROODWHUDO

7KH 'LVWULFW KDV FRPSOLHG ZLW RHIQDNV DNV ISBIWWAR RO G RCDN Ui DIF \W
RQ WKH ILQDQFLDO VWDWHPHQWY LQ WKH HYHQW Rl QRQFRPSOL

7KH ILQDQFLDO XY@/ \WBPHRRPSRQAQWH GQBEWNVIBDSWURBSMRD LW\ H
LQ OHJDOO\ VHSDUDWH RUJDQL]DWURDVL D QG WHRLD WD QIEQ SWXRISHM
RWKHU MRLQWKHUQWKWMW HEQ RURWQL]DWLRQV

7TKHUH DUH QR ILGXFLDU\ DFWLYLWHHM QBQKLDE GV WBRWEP BQ WKC
ZLWK *$6% 6WDWHPHQW 1R DV DPHQGHG

7KH ILQDQFLDO VWDWHPHQWY SURSWWEY AHAD \DWFLIFR UDE®M AKX QLW
6WDWHPHQW 1R DV DPHQGHG

$00 IXQGVY WKDW PHHW WKH TXDQWLRVDWDW®QIKK ARL W HIRLD S UH ¥3#5040
PDMRU DUH LGHQWLILHG DQG SUHVHWKMIHWG DWHVIB K VBIQG HD® M \
SDUWLFXODUO\ LPSRUWDQW WR ILQDQFLDO VWDWHPHQW XVHUV

&RPSRQHQWY RI QHW SRVLWLRQ QHMWWQYHWWEH @\ GL X QRD-B\MLW
FODVVLILFDWLRQV Rl IXQG EDODQFHWWRGV DNVYGDEOE DO G WL
SURSHUO\ FODVVLILHG DQG LI DSSOLFDEOH DSSURYHG

y,QYHVWPHQWY GHULYDWLYH LQVWWHHR WHW O DHMWWD B W HRIQH/O @ @&
DUH SURSHUO\ YDOXHG

BURYLVLRQV IRU XQFROOHFWLEOHQMWIFIHHGDEQB8WHKBRH GEHE Q SU|

([SHQVHV KDYH EHHQ DSSURSULDWHOXQFAIL\RWQVL B QG GL @ URU UD®(
VWDWHPHQW RI DFWLYLWLHYVY DQGDVREQREDWLHIDNMWKKDYH EHHQ PLC

SHYHQXHV DUH DSSURSULDWHO\ FQIVV VI IZH G K QQWSKUHR YWWIDPV i IR YA 14
UHYHQXHVY FRQWULEXWLRQV WR WHURVRLE S\WMURQQ HORV SHUPRZ
SULQFLSDO

,QWHUIXQG LQWHUQDO DQG LQWUD HIQMQ VD\S DER/SY LW HD GF 8
UHSRUWHG

6SHFLDO DQG H[WUDRUGLQDU\ LWHPNPW@AWXNOLPWEBRVFHRW LLQ
6WDWHPHQW 1R LI DQ\ DUH BRIWRBGLDWHO\ FODVVLILHG D

'"HSRVLWY DQG LQYHVWPHQW VHFXDDRWDRW IDRIGY @HIH. $DWE MH Q\QF
ULVN DQG DUH SURSHUO\ GLVFORVHG

&DSLWDO DVVHWV LQFOXGLQJ LQDUMH HWKEMXWHFDS GW.IHAWDIPG L E
DSSOLFDEOH GHSUHFLDWHG RU DPRUWL]HG

7KH 'LVWULFW GLG QRW PHHW WKH *$6% HVWDEOLVKHG UHT
LQIUDVWUXFWX\WWKHDPRGIWVHGEVRDOSURDFK

‘H KDYH DSSURSULDWHO\ GLVFORVHGKWWHKHUVWRB LIREW YW SRIBLAA\
XQUHVWULFWHG UHVRXUFHV ZKHQ DQIRUSH®VHK LER WXF XJHWAG L
XQUHVWULFWHG QHW SRVLWLRQ LV OHWLEREIOML RQ G- \K BYUHR S3HHIN
XQGHU WKH SROLF\



OF&DOO *LEVRQ 6ZH®OXYSBLOUIRRW 2FWREHU
&HUWLILHG 3XEOLF $FFRXQWDQWYV

'H DUH IROORZLQJ RXU HVWDEOLVKHGFRFFRXRXVLEHYV S RVKIDFV UN.
FRPPLWWHG DVVLIQHG RU XQDVVUIQM® IRUHHEFRQYGGWXHBVWR
WKDQ RQH UHVRXUFH FODVVLILFDWRR@HNVNVWXHD LOPE G ODKDAH
IRU ILQDQFLDO UHSRUWLQJ SXUSRVHV

'H DEFNQRZOHGJH RXLR WU HVISIR QVHTBUUNBQVREBOWRRQWDBE, 7KH
PHDVXUHG DQG SUHVHQWHG ZLWKLQ SKRBAF URIE HPGI DIXXUGHFCH MW
SUHVHQWDWLRQ KDYH QRW FKDQJH®RGURR KIKNRY Hs IXWHHIER V. B GWWX F
VLIQLILFDQW DVVXPISWDRQR P\Q & QRMUIHBIEQW DR BHBIYHQWDWLR

'LWK UHVSHFW WR WKH VXSSOHPHQWDU\ LQIRUPDWLRQ UHTXLUF
4XDOLW\ &RPPLVVLRQ WDKH S OBBHLY KIHGBAOWLFDN H PRIQOF EXL GH

D :H DFNQRZOHGJH RXU UHVSRQVLELOLW\ IRU SUHVHQWLQJ W
&RPPLVVLRQYTV UH T X IEHHOPLHHQY W VW IDIQGQ RIER. QB DMM\R QR U D QG FR
IDLUO\ SUHVHQWHG LQ DFFRUGDQFH ZWWK WKKH P&RWPKPREV L
PHDVXUHPHQW DQG SUHVHQWDWLRQHRI W RPVWIQR R HPOMICR QQK
SHULRG DQG ZH KDYH GLVFORVHG WRRWR X @/QN U/AUBWDLWDQ 'V
WKH PHDVXUHPHQW DQG SUHVHQWDRQRQ RI WKH VXSSOHPHQW

E ., WKLV LQIRUPDWWHG LA WR W ISH) HDXHEIDWHHG H DW/Q FAD Z L O O
DXGLWHG ILQDQFHDGLUWDW B PE RQB/HUWRIW IRH WEW HOD)GIS3 HP
LQIRUPDWLRQ QRWD WH W WW KA QWK KHMBBFSEOW IPRIQ W QD G\W KH DXGL
WKHUHRQ

+$55,6 &2817< 081,&,3%$/ 87,/,7<
',675,&7 12

6LIQDWXUHY RI WKH %RDUG RI 'LUHFWRUYV
BBBBBEBBBBRBBRBBEBBRBBBBRBBRBEBBRBBBBREBBRBEBBEBBBBBREBER BBBBBEBBBBRBBBBBBBREBBRBEBBEBBBBEEE
BBBEBBBBBBBBBBBBEBBEBEEBBBBBBBEBBBEEBBBBBBBEBBBBBBBBE68 BBBEBBBBBBBBEBBBBBEBBBEBBBEBBBEBBBEEE
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'H WKH XQGHUVLJQHG RIILFHUV RI WKR I1%HDJUWGAE \R & ROUGW W RXUY/
S8WLOLW\ 'LVWULFW 1R WKH 3'LVWULFW"~ KHUHE\ FHUWLI\ DV IR

7TKH %RDUG FRQYHQHG LQ UHSXPOUFVRQVEPRYRRIBBQ WR V
$WDVFRFLWD :DVWH :DWHU 7UWDWHRDGW 3OEDM 7H[PWDVFRPBIQG WK
RI WKH PHPEHUV RI WKH %RDUG WR ZLW

7LP 6WLQH 3UHVLGHQW

OLFKDHO :KLWDNHU 9LFH 3UHVLGHQW

*UHJJ OLHONH G6HFUHWDU\

-RH\ /RSH] $VVLVWDQW 6HFUHWDU\

&OLIIRUG 3-RG\" -DFNVRQ $VVLVWDQW 6HFUHWL

$00 PHPEHUV RI WKH %RDUG ZHUH SUHVHQWR & YRHLSMX W.IUMHIF IV RTUX
:KHUHXSRQ DPRQJ RWKHU EXVLQHVV WKH IRPQBZWQWIHDDYV WUDQVD

25'(5 6(77,1* 7%; 587( $1°'
1(9<,1* 7%; )25

ZDV GXO\ LQWURGXFHG IRU WKH FRQVLGHUDDWL RMEKXHQ WKE\ ®PRDXBG
VHFRQGHG WKDW VXFK 2UGHU EH DGRSWHG DQG DIWHU GXH GLVF
RI VXFK 5HVROXWLRQ SUHYDLOHG DQG FDUULHG E\ WKH IROORZLQ

$<(6 12(6

$ WUXH IX0O0 DQG FRUUHFW FRS\ RIOMKM DQR UGHHADAGL B H
WKH DERYH DQG IRUHJRLQJ SDUDJUDSK LLAD /W WDXKK @ UNGRH D X® M RE
UHFRUGHG LQ WKH %RDUGYTV PLQXWHV RJJIVSP K DUHHVE KQLIV I KW UDXE
FRUUHFW H[FHUSW IURP WKH %RDUGTV AU BWRS¥WRLIROX RK 0 KFHKVE B\
WKH SHUVRQV QDPHG LQ WKH DERYH DRRVIHRQY HURDRQLIIEB G D DQES K FIV
DQG PHPEHUV RI WKH %RDUG DV LQBUNDMNHEG PHIREBMVOR IHY KK BOR\D
DQG VXIILFLHQWO\ QRWLILHG RIILFLDOO\ DREHS HDW)WR SO ORVHQRD
OHHWLQJ DQG WKDW VXFK 2UGHU ZRXOG EH VWK RENPH® DQRGG R
RI VXFK RIILFHUV DQG PHPEHUV FRQVHQWHG L Q>XFXYSQUSIRWR D/
VXFK OHHWLQJ ZDV RSHQ WR WKH SXEGHF DDQEG SSOUBSIRIMH QR W/IXFRHK R IH
JLYHQ DOO DV UHTXLUHG E\ &KDSWHU QGHG [[D\Q GREFHEVQPRIQW &R (
‘DWHU &RGH DV DPHQGHG

([KLELW &



6,*1(' $1' 6($/(" WKYYVGD\ RI 2FWREHU

+$55,6 &2817< 081,&,39%/
87,/,7< ',675,&7 12

SUHVLGHQW %RDUG RI 'LUHFWRU
$77(67

6HFUHWDU\ %RDUG RI 'LUHFWRUV



25'(5 6(77,1* 7$; 5$7( $1' /(9<,1* 7$; )25

:+(5($6 WKH $SSUDLVDO 5HYLHZ %RDUG RLWWKBLFUWKHE&RXEGW
DSSURYHG WKH DSSUDLVDO UHFRUGV RWHWYDBW LM'& R XM QLKA F-IXQ
DSSUDLVHU RI WKH +&$%$' KDV SUHSDMMWNGWVMDQ ® VHRIVWMR UHBQWS RF /GBI H E W
IRU

+(5($6 WKH %RDUG RI 'LUHFWRUV WK XWRRUG/H® WRKOIHY VWO C
IRU RSHUDWLRQ DQG PDLQWHQDQFH SXUSRVHV DQG

:+(5($6 DOO DFWLRQV UHTXLUHG WR EH WDNWO@ NMSHQRU WR OHY\I

7 .6 7+(50)25( 25'(5(" %< 7+( %2$5' 2) ', 5(&WLDH,62)82817<
081,&,3$/ 87,,7< ',675,&7 12 7+$7

7KH %RDUG KHUHE\ OHYLHV DQG FDXVSWRWRUBH BVWHKYQHW®KXSR
YDORUHP WD[ IRU WKH \HDU DW WKHDOXWW LRRIQ 3 RB @GR SHWD W L QY
SXUSRVHV SXUVXDQW WR WKH 7H[DV 3URSHUW\ 7D[ &RGH

7D[HV VKDOO EH GXH DQG SD\DEOWKRQUOQJHHHIBMG RRQVKWY BV R B H(
RU DV RWKHUZLVH SURYLGHG E\ VHFWLRQ RI WKH 7H[DV 3URSHU

7KH 7D[ $VVHVVRU DQG &ROOHFWWKRRIU WX B QIGV WQM W W XLFWV K & U
WKH DIRUHVDLG WD[ XSRQ WKH EDVLV RI WKLV 2UGHU

, 9

3XUVXDQW WR 6HFWLRQ RI WKH 7H[DNG DWHIP BRGH GW K HR'WR
LQGLFDWLQJ WKH PRVW UHFHQW OPRRHVRIG' LL\QWW K AW LW W[H\WF WQ , 8 WK §
2UGHU WKH 'LVWULFW VKDOO ILOM RLWKKIKQ, § RUHRD WDRWQ DQ PP HQ G P
UHFHQW UDWH RI 'LVWULFW WD[HV RQ ®URISH UW\DRADWHG LYQ GWIHN

9
7KH 3UHVLGHQW RU WKH 9LFH 3URW.GHRWH QG \6BIEFH HDMIMK\RRIUW | §

%RDUG WR HYLGHQFH DGRSWLRQ RI WKSS RRSIHWDWE R W R IERHB QD D\G
WKH LQWHQW KHUHRI
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7KH 'LVWULFW ,QIRUPDWLRQ )RUP IRU +DUULV &RXQW\ 0
KHUHE\ DPHQGHG E\ DPHQGLQJ 6HFWLRQ DV IROORZYV

3 7KH PRVW UHFHQW UDWH RI WD[HV RQ SURSHUW\ OR
RI DVVHVVHG YDOXDWLRQ °

7KH IRUP RI 1RWLFH WR 3XUFKDVHUV UHTXLUHG E\ 6
&RGH DV IXUQLVKHG E\ D VHOOHU WR D SXUFKDVRO @®@RAMIDO .

([KLELW
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7KH UHDO SURSHUW\ ZKLFK \RX DUH DERRWQWR GXQIFKLDE\D
8WLOLW\ 'LVWULFW 1R DQG PD\ HHGULXBEWHFW WR\GUXWNMH I
DSSURYDO LPSRVH WD[HV DQG LVVXH ER®GWHGKHDWWH VRU LW
SD\PHQW RI VXFK ERQGV 7KH FXUUHQW UDBBNMEH RRQ WBHKGLVW
DVVHVVHG YDOXDWLRQ

7TKH WRWDO DPRXQW RI ERQGV SD\DEOH ZKROO\ RU SD
UHIXQGLQJ ERQGY WKDW DUH VHSDUDWHO\ DSSURYHG E\ YRW

L IRU ZDWHU VHZHU DQG GUDLQDJH IDFLOLWLE
7KH DJJUHIJDWH LQLWLDO SULQFLSDO DPRXQWY RI DOO VXFK
L IRU ZDWHU VHZHU DQG GUDLQDJH IDFLOLWL

7KH GLVWULFW LV ORFDWHG ZKRO®URWGEPWWRQ RO W/HHH
+RXVWRQ 7H[DV 7H[DV ODZ JRYHUQV WKH SERISSH W\ RIQDWR
PXQLFLSDOLW\YfV H[WUDWHUULWRULDO DWXULW GG Q/Hi FHIG [EQ G
PXQLFLSDOLW\ LV GLVVROYHG 7KHLGLS WW BDW UMK $ QW BIHUKHR
&LW\ Rl +RXVWRQ 7H[DV 7KLV DJUHHPHNQ\D QG SURKFN & X WHK/HI
PXQLFLSDO DQQH[DWLRQ RI WKH DUHDFRS DADKHV\G MV W[WLEFDW €
MXULVGLFWLRQ

7TKH SXUSRVH RI WKLV GLVWULFW LV WRGBAWRMGBQZGBWHU
7KH FRVW RI GLVWULFW IDFLOLWLHV LV QRW LQFOXGHG LQ W

'DWH 6LIQDWXUH RI 6HOOHU

385&+%$6(5 ,6 $'9,6(' 7+$7 7+( ,1)250$7,21 6+261) 230746
68%-(&7 72 &+$1*( %< 7+( ',675,&7 $7 $1<,876(& 77 $L18$//<
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7KH XQGHUVLIJQHG SXUFKDVHU KHUHE\ DFNQRH OHG JRHY |
EHIRUH WKH H[HFXWLRQ RI D ELQGLQJ FRQWRBDFDWIRORVK I JS
SXUFKDVH RI WKH UHDO SURSHUW\

‘DWH 6LIQDWXUH RI 3XUFKDVHU



7KLV $PHQGPHQW LV GDWHG WKLV 2FWREHU
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7LP 6WLQH 3UHVLGHQW

OLFKDHO :KLWDNHU 9LFH 3UHVLGHQW

*UHJJ OLHONH 6HFUHWDU\

-RH\ /RSH] $VVLVWDQW 6HFUHWDU\

&OLIIRUG 3-RG\" -DFNVRQ $VVLVWDQW 6HFUHWDU\
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%()25( 0( WKH XQGHUVLJQHG DXWKRULW\ RQEWEK(LV GD\
0,&+$(/ :+,7$.(5 *5(** 0,(/.( -2(< /23(= $1' 286/')}-2'<"
-$&.621 WKH SHUVRQV ZKRVH QDPHV DUH VXEYWULEGG W

DFNQRZOHGJHG WR PH WKDW WKH\ H[HFRWH S UWMWKN VD PHQIR W
FDSDFLW\ WKHUHLQ VWDWHG
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I1RWDU\ 3XEOLF LQ DQG IRL
WKH 6WDWH RI 7H[DV

3/($6( 5(7851 72

-DQH ODKHU

1RUWRQ 5RVH )XOEULJKW 86 //3
/IDPDU 6WUHHW 6XLWH

+RXVWRQ 7H[DV
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HARRIS COUNTY M.U.D. #132
TAX ASSESSOR/COLLECTOR'S REPORT

9/30/2025

Taxes Receivable: 8/31/2025 $ 64,247.55

Reserve for Uncollectables ( 34,370.11)

Adjustments ( 192.24 ) 9 29,685.20
Original 2025 Tax Levy $ .00

Adjustments .00 .00
Total Taxes Receivable $ 29,685.20

Prior Years Taxes Collected $ 352.03

2025 Taxes Collected ( .0%) .00 352.03
Taxes Receivable at: 9/30/2025 $ 29,333.17

2025 Receivables:
Debt Service

Maintenance

bob leared interests

11111 Katy Freeway, Suite 725 Phone: (713) 932-9011
Houston, Texas 77079-2197 Fax: (713) 932-1150




HARRIS COUNTY M.U.D. #132

Beginning Cash Balance

Receipts:

Current & Prior Years Taxes
Penalty & Interest

Additional Collection Penalty
Stale Dated Checks

Tax Certificates o
Funds Pending Certification
Refund - due to adjustments
Rendition Penalty

TOTAL RECEIPTS

Disbursements:

Atty's Fees, Delq. collection
CAD Quarterly Assessment
Refund - due to adjustments
Tax Assessor/Collector Fee
Reissue Stale Dated Check
Rendition Penalty CAD Portion
Postage/Deliveries

Supplies

Additional Services - BLI
Records Maintenance

Copies

Mileage Expense

Envelopes - May Del Stmts
Tax Lien Transfers
Delinquent Report Assistance
Exemption Assistance
Positive Pay

TOTAL DISBURSEMENTS

CASH BALANCE AT: 9/30/2025

$

Month of Fiscal to Date
9/2025 6/01/2025 - 9/30/2025
46,389.91 60,253.43
1,536.47- 4,855.19-
70.41 926.63
84.49 939.13
514.01
10.00 10.00
2.06
1,888.50 9,220.26
22.94
$ 516.93 6,779.84
478.72 640.19
2,133.00
1,363.13 9,759.67
2,344.76 9,379.04
153.46
8.51
93.70 526.11
271.56
110.00
45.00
560.60
58.80 235.20
58.20
40.00 40.00
310.00
200.00
25.00 100.00
$ 4,404.11) ( 24,530.54)
42,502.73 42,502.73




HARRIS COUNTY M.U.D. #132

Disbursements for month of October, 2025

Check@| Payee Description Amount
1515 PBFCM Atty's Fees, Delq. collection $ 375.92
1516 Houston Chronicle Publications, Legal Notice 854.90
1517 WF Lake Houston LLC Refund - due to adjustments 1,558.75
1518 Gutierrez John Jr & Krystal Refund - due to adjustments 129.62
1519 Magliolo Jessica Refund - due to adjustments 70.53
1520 Chapman Christopher Refund - due to adjustments 129.60
1521 Bob Leared Tax Assessor/Collector Fee 3,244.99
TOTAL DISBURSEMENTS $ 6,364.31
Remaining Cash Balance $ 36,138.42
Stellar Bank



HARRIS COUNTY M.U.D. #132

HISTORICAL COLLECTIONS DATA

Collections Adjustments To Total Tax Total Taxes )

Month Of Collections Collections Receivable Collection
Year 9/2025 9/2025 at  9/30/2025 at  9/30/2025 Percentage
2025
2024 352.03 1,750.91- 557,728.63 6,093.63 98.919
2023 137.59- 557,389.48 2,949.64 99.474
2022 548,410.38 3,427.07 99.379
2021 548,849.22 2,453.85 99.555
2020 565,608.65 1,180.19 99.792
2019 559,762.99 1,942.48 99.654
2018 531,398.56 821.91 99.846
2017 566,485.54 453.62 99.920
2016 567,764.95 420.21 99.926
2015 577,159.26 327.22 99.943
2014 596,220.64 336.90 99.944
2013 592,701.57 328.57 99.945
2012 698,937.26 281.88 99.960
2011 987,519.33 554.70 99.944
2010 1,454,093.59 843.09 99.942
2009 1,522,906.66 812.42 99.947
2008 1,474,164.14 794.53 99.946
2007 1,439,191.03 619.95 99.957
2006 1,280,418.91 618.59 99.952
2005 1,774,756.21 688.28 99.961
2004 2,007,456.15 164.64 99.992
2003 1,898,821.26 786.24 99.959
2002 1,765,848.46 170.52 99.990
2001 1,702,889.94 176.40 99.990
2000 1,606,559.30 191.10 99.988
1999 1,508,261.67 199.19 99.987
1998 1,418,394.68 202.86 99.986
1997 1,439,047.38 211.83 99.985
1996 1,404,559.60 219.32 99.984
1995 1,351,231.35 223.73 99.983
1994 1,272,691.77 214.91 99.983
1993 1,190,627.58 212.39 99.982
1992 1,118,809.31 211.68 99.981
1991 1,064,724.10 199.63 99.981
1990 1,010,235.99 100.000
1989 1,038,281.57 100.000
1988 1,084,280.96 100.000
1987 1,084,794.90 100.000
1986 1,157,367.54 100.000
1985 1,158,289.16 100.000
1984 970,629.19 100.000

(Percentage of collections same period last year )



HARRIS COUNTY M.U.D. #132

HISTORICAL TAX DATA

Taxable Tax . Reserve for Adjusted
Year Value SR/CR Rate Adjustments Uncollectibles Levy
2025 828,612,320 00/00
2024 817,133,762 13/13 .069000 42,514.24 563,822.26
2023 789,209,913 25/25 .071000 18,940.07 560,339.12
2022 726,101,850 36/36 .076000 24,712.55 551,837.45
2021 664,220,487 49/49 .083000 71,522.91 551,303.07
2020 644,121,627 61/61 .088000 74,493.25 38.04 566,788.84
2019 624,206,616 73/73 .090000 70,996.53 80.31 561,705.47
2018 591,694,173 75/75 .090000 36,152.02 304.45 532,220.47
2017 601,696,530 86/86 .094300 21,501.84 460.61 566,939.16
2016 591,721,654 97/97 .096100 23,843.77 459.46 568,185.16
2015 564,434,011 08/08 .102400 50,432.19 493.84 577,486.48
2014 523,529,946 19/19 .114000 68,355.55 266.62 596,557.54
2013 474,682,503 31/31 .125000 44,328.86 324.17 593,030.14
2012 451,286,318 41/41 .155000 40,300.52 274.77 699,219.14
2011 449,659,888 78/78 .220000 131,465.45 1,177.99 988,074.03
2010 434,510,941 01/56 .335000 114,475.12 675.34 1,454,936.68
2009 454,980,097 01/51 .335000 132,656.05 464.49 1,523,719.08
2008 440,463,925 02/67 .335000 165,583.65 595.67 1,474,958.67
2007 411,626,399 01/10 .350000 137,381.75 882.02 1,439,810.98
2006 366,374,335 01/82 .350000 186,042.05 1,273.32 1,281,037.50
2005 386,345,294 01/73 .460000 149,733.52 1,744.16 1,775,444.49
2004 358,713,310 01/39 .560000 196,911.56 1,173.77 2,007,620.79
2003 339,570,610 04/35 .560000 257,924.17 1,987.94 1,899,607.50
2002 304,739,010 07/35 .580000 238,424.45 1,467.17 1,766,018.98
2001 284,211,440 16/39 .600000 137,823.36 2,202.30 1,703,066.34
2000 247,644,090 15/40 .650000 137,047.67 2,936.99 1,606,750.40
1999 223,008,520 11/34 .677500 157,458.98 2,457.95 1,508,460.86
1998 206,110,430 32/32 .690000 111,247.62 3,564.55 1,418,597.54
1997 199,883,920 00/00 .720520 68,339.32 944.39 1,439,259.21
1996 188,360,160 00/00 .746000 99,171.01 387.62 1,404,778.92
1995 177,642,980 00/00 .761000 66,551.99 408.58 1,351,455.08
1994 174,220,060 00/00 .731000 18,255.63 634.49 1,272,906.68
1993 165,026,400 00/00 .722400 1,074.65 1,261.79 1,190,839.97
1992 155,553,340 00/00 .720000 197.21 962.10 1,119,020.99
1991 157,621,010 00/00 .679000 199.63 1,608.93 1,064,923.73
1990 155,659,125 00/00 .650000 1,547.84 1,010,235.99
1989 159,958,894 16/16 .650000 498.61- 952.63 1,038,281.57
1988 155,029,730 18/18 .700000 620.55- 306.60 1,084,280.96
1987 155,113,920 00/00 .700000 953.33- 49.21 1,084,794.90
1986 165,338,220 00/00 .700000 1,157,367.54
1985 165,469,880 00/00 .700000 1,158,289.16
1984 138,661,313 00/00 .700000 970,629.19



HARRIS COUNTY M.U.D. #132

TAX RATE COMPONENTS

Debt Service

Debt Service

Maintenance

Maintenance

Year Rate Levy Rate Levy
2025

2024 .069000 563,822.26
2023 .071000 560,339.12
2022 .076000 551,837.45
2021 .083000 551,303.07
2020 .088000 566,788.84
2019 .090000 561,705.47
2018 .090000 532,220.47
2017 .009100 54,709.91 .085200 512,229.25
2016 .009600 56,759.37 .086500 511,425.79
2015 .015900 89,668.29 .086500 487,818.19
2014 .027500 143,906.44 .086500 452,651.10
2013 .030000 142,327.23 .095000 450,702.91
2012 .060000 270,665.49 .095000 428,553.65
2011 .125000 561,405.68 .095000 426,668.35
2010 .240000 1,042,342.68 .095000 412,594.00
2009 .240000 1,091,619.62 .095000 432,099.46
2008 .240000 1,056,686.79 .095000 418,271.88
2007 .250000 1,028,436.39 .100000 411,374.59
2006 .250000 915,026.77 .100000 366,010.73
2005 .360000 1,389,478.30 .100000 385,966.19
2004 .400000 1,434,014.82 .160000 573,605.97
2003 .400000 1,356,862.47 .160000 542,745.03
2002 400000 1,217,944.17 .180000 548,074.81
2001 .510000 1,447,606.39 .090000 255,459.95
2000 .610000 1,507,873.39 .040000 98,877.01
1999 .637500 1,419,400.43 .040000 89,060.43
1998 .650000 1,336,360.02 .040000 82,237.52
1997 .680000 1,358,319.30 .040520 80,939.91
1996 .710000 1,336,987.94 .036000 67,790.98
1995 .727000 1,291,074.63 .034000 60,380.45
1994 .697000 1,213,701.75 .034000 59,204.93
1993 .690000 1,137,430.20 .032400 53,409.77
1992 .690000 1,072,395.08 .030000 46,625.91
1991 .649000 1,017,872.63 .030000 47,051.10
1990 .620000 963,609.76 .030000 46,626.23
1989 .620000 990,360.93 .030000 47,920.64
1988 .670000 1,037,811.82 .030000 46,469.14
1987 .670000 1,038,303.74 .030000 46,491.16
1986 .670000 1,107,766.12 .030000 49,601.42
1985 .670000 1,108,648.25 .030000 49,640.91
1984 .670000 929,030.84 .030000 41,598.35



HARRIS COUNTY M.U.D. #132

Notes:

$1888.50 - REPORTED AS TAXES COLLECTED ON PRIOR REPORTS.
TRANSFERRED TO REFUND OF ADJUSTMENTS DUE TO CAD
C/R #25, 13. MULTIPLE ACCOUNTS.
2023 137.59
2024 1750.91



HARRIS COUNTY M.U.D. #132

Tax Exemptions: 2025 2024 2023
Homestead .00000 .20000 .20000
Over 65 0 40,000 40,000
Disabled 0 100,000 100,000

Last Bond Premium Paid:
Payee Date of Check Amount

McDonald & Wessendorff 11/14/2024 400.00
01/24/2025 - 01/24/2026

Adjustment Summary: 2025
TOTAL



Account no.

*Total

Count 0

() - BLI Contract

HARRIS COUNTY M.U.D. #132
Homestead Payment Plans

Last Last
Tax Payment Payment Balance
Year Amount Date Due

(A) - Delinquent Attorney Contract

Account no.

*Total

Count 0

Standard Payment Plans

Last Last
Tax Payment Payment Balance
Year Amount Date Due




DELINQUENT TAX REPORT

October 16, 2025

PERDUE, BRANDON, FIELDER, COLLINS & MOTT L.L.P.

HARRIS COUNTY MUNICIPAL UTILITY DISTRICT # 132

Bankruptcy:
Account # Property Owner and Property Address Tax Year Base Ta
1. 0975060 99 CENTS ONLY STORES TEXAS INC - Personal Property at 07130 2024 $208.84
1960 RD E
2. (2195740 STYLES FOR LESS - Personal Property at 06625 FM 1960 E 2017 $128.31
Suit Filed:
Account # Property Owner and Property Address Tax Year Base Ta
1. 1223910010010 BEVIACQUA PAULETTE R ESTATE OF - 21027 ATASCOCITA POIN 20222024 $533.04
DR
We intervened in a suit filed by Lone Star College System District; we
monitor the case. The 2023 taxes are paid.
2. |2131196 G E S GREYSTONE ENERGY SERVICE - Personal Property at 0833 20182024 $240.74
BUNKER BEND DR
Suit filed; judgment was submitted on 6/6/24 but there has been no rul
They also owe another client we represent.
3. [2210573 VISIONS FAMILY HAIRCARE - Personal Property at 07203 20182023 $62.23
ATASCOCITA RD
Suit filed; a trial is set for 11/6/2025. They also owe another client we
represent
4. (2379927 VILLAGE MEDICAL - Personal Property at 07821 FM 1960 RD E 20232024 $24.69
Suit filed; judgment was signed on 8/27/2025 and the judgment is final
will file an abstract of judgment.
Deferrals:
Account # Property Owner and Property Address Tax Year Base Ta)
1. 1065500000006 SPADACHENE PATRICIA K - 7727 HURST FOREST DR 2005 $3,574.14
202082022-
2024
2. 11065520000005 RUTHERFORD DON WAYNE - 19619 SWEETGUM FOREST DR 2003x%:2006- $2,554.61
2011&2013-
201482016&
20202023
3. (1143750090027 AMBROSE RICHARD - 8302 BUNKER BEND DR 20082024 $2,295.9]
4. 11143770040042 HOLLOWAY JOHN D & ZANE E (IN REM ONLY) - 8503 PINES 20152024 $659.32
PLACE DR
5. (1064820000048 HENDERSON COLIN & JOYCE - 8303 AMBER COVE DR 20212022 $392.34
6. 1143750090042 HERNANDEZ BARBARA - 8422 BUNKER BEND DR 20232024 $281.01
7. (1064800000009 HARRISON RAVEEWAN - 19503 SHADY COVE LN 2024 $141.11
Other Accounts:
Account # Property Owner and Property Address Tax Year Base Ta)
1. 1143770040048 WILSON JOYCE M - 8527 PINES PLACE DR 20222024 $696.53

On 10/8, we spoke to the taxpayer and he requested an emailed stater

which we sent. She owns the property with no mortgage.

([KLELW )
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2. (1065570000021

ATCHISON JEAN C - 8110 17TH GREEN DR
The owner has a homestead exemption and an over-65 exemption but|
deferral. We have mailed a deferral application.

20202024

$577.36

3. (1143750090057

LAGRAPPE JAMES C SR & GAYLA - 20027 PINEHURST PLACE DR
WH VSRNH WR WKH WD[SD\HUYV GDXJKWHU
we let her know that the taxes are still due. She also mentioned that hg
father, James Lagrappe is deceased. On 3/24, we spoke to the daught
she requested an emailed statement which was sent. We spoke to the
daughter again and she said there should be an exemption on the accq
she said she would contact the appraisal district. We will contact her a(

20222024

$464.92

4. (1065490000015
1064820000036

JC ESTATES LLC - 20346 ACAPULCO COVE DR; 7907 12TH FIRWA
LN

On 8/13, we spoke to the taxpayer and she said that the taxes would g
at closing 10/6. The taxes are still due, we will contact her again if the
account is not paid.

2024

$413.5]

5. (1065570000025

BAQUER BEATRICE - 8022 17TH GREEN DR
A demand letter has been sent and we are trying to reach the taxpayer

20232024

$392.56

6. (1143770010108

SEMIEN ANTHONY & LATOYA - 8722 PINES PLACE DR
A demand letter has been sent and we are trying to reach the taxpayer

20232024

$292.46

7. 11064840000018

RAMIREZ LAURA S - 8207 ARROW COVE CT

On 8/13, we spoke to the taxpayer and we advised her about the delin
taxes. She did not make a commitment to pay. A suit has been preparg
will be filed; they also owe another client we represent.

2024

$289.15

This report covers accounts with base tax greater than $250 and all accauiittshankruptcy or deferral.
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Harris County MUD 1.
Operations Report for the month

Septembe
10/16/2025

Allen Jenkins
Senior Account Manager

éé(n(_



Executive Summary

Previous Meeting Action Item Status

Iltem Location Description Status

Valve survey Pending

Current Items Requiring Board Approval

Request Location Description Est. Cost

Compliance Summary

X Water Distribution -- Monthly Bacteriological Samples were taken throughout the district. All
came back compliant (no coliform found; no E. coli found).

X Current Annual Avg. CL2 Res. = 1.88 Mg/l
x Wastewater Collection Complaint

Operations Summary:

x Potable Water Production

Total water Billed for the month 35,900,000
Total water Pumped for the month 34,633,000
Accountability 104%

Eye on Water users = 461 / 24% 7 new users signed up in September.

X X X X



X X X X

X X X X X X

Potable Water Distribution

Performed the six-month PM at WP # 1&2

Replaced the thermostat on the generator at WP # 1
Performed annual electrical scan at WP # 1

Demoed some old elect. Wiring from the PO4 room at WP # 2

Sanitary Sewer Collection

Builder Services / Inspection

Customer Care

Delinquent letters mailed 149 on 9/17

Delinquent Tags Hung 115 on 9/22

Disconnects for non-Payment 24 on 9/29

There are no accounts for Consideration to write offs this month.

There are no accounts for Consideration to send to Collections this month.



September
OPERATIONS REPORT

H.C.M.U.D. NO. 13z
FOR THE MONTH OF
September 202

OPERATIONS EXPENSES: September 2025 4 MONTHS YTD
BASIC OPERATIONS $11,935.00 $47,507.50
POSTAGE, MAILING, COPIES, ETC. 5,473.16 22,477.40
WATER TAPS  NO. 0 RESIDENTIAL, 0 COMMERCIAL 0.00 500.00
SEWER TAPS NO. 2 RESIDENTIAL, 0 COMMERCIAL 100.00 298.96
WATER PLANT MAINTENANCE 20,022.37 81,111.80
WATER LINE MAINTENANCE 21,271.90 118,462.06
SEWER LINE MAINTENANCE/DRAINAGE DITCH 277.88 13,166.61
TEMPORARY METER 0.00 0.00
BUILDER LOT INSPECTION 0.00 0.00
LIFT STATION MAINTENANCE 3,873.37 61,955.11
ADMINISTRATIVE 107.11 1,359.72
CREDIT MEMO 0.00 0.00
[TOTAL AMOUNT INVOICED $63,060.79 $346,839.16 ||
[MAINTENANCE COSTS FOR LIFT STATION NUMBER 1 $2,494.26 $52,485.57 |
BUILDER DAMAGES CURRENT 30-60 DAYS 60-90 DAYS OVER 90 DY
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00
TAP ACTIVITES
WATER TAP FEES 0 RESIDENTIAL, 0 COMMERCIAL $0.00 $0.00
SEWER TAP FEES 0 RESIDENTIAL, 1 COMMERCIAL $150.00 $150.00
OTHER FEES/TEMP MTR 0 RESIDENTIAL, 1 COMMERCIAL $350.00 $350.00
ASSESSMENT FEES/BUILDER DEPOSIT 0.00 $0.00
ENDING NUMBER OF WATER CONNECTIONS RESIDENTIAL 1736
ENDING NUMBER OF WATER CONNECTIONS COMMERCIAL 212
ENDING NUMBER OF SEWER CONNECTIONS 1853
WATER BILL RECEIVABLES
30 DAY $129,711.66
60 DAY 2,814.01
90 DAY 9,207.07
WATER PLANT OPERATIONS:
BEGINNING  ENDING GALLONS GALLONS
TOTAL WATER PUMPED 8/27/2025  9/25/2025 34,633,000 129,147,000
AMOUNT FLUSHED & WATER BREAKS & 151 Interconnect 323,250 1,301,800
AMOUNT BILLED 35,900,000 133,130,000
ESTIMATED INTERCONNECTION USAGE THIS PERIOD FROM 152 0 0
PERCENT BILLED VS. PUMPED (INCLUDES INTERCONN) 104.59% 104.09%
GALLONS COMMERCIAL, APARTMENTS, IRRIGATION 33,878,000 80,463,000
GALLONS RESIDENTAIL 20,023,000 70,668,000




HARRIS COUNTY MUNICIPAL
UTILITY DISTRICT NO. 132
MAJOR MAINTENANCE SUMMARY

September 2025

- ‘;

LIFT STATION MAINTENANCE

1. There are no major maintenance items to report this month.

SEWER LINE MAINTENANCE

1. There are no major maintenance items to report this month.

WATER LINE MAINTENANCE

1. There are no major maintenance items to report this month.

WATER PLANT MAINTENANCE

1. Performed annual electrical scan preventative maintenance at \\aaiet Bh
September 9, 2025.
Cost: $1,287.60

2. Replaced thermostats on generators at Water Plant 1 on August 28, 2025.
Cost: $2,898.45

3. Performed six-month preventative maintenance at Water Plant 1 on September
23, 2025.
Cost: $1,822.46

4. Performed six-month preventive maintenance at Water Plant 2 on September 16,
2025.
Cost: $1,393.17

5. Demoed and removed exposed cables from the PO4 room at Water Plant 2 on
August 28, 2025.
Cost: $1,453.27



- “

ADMINISTRATIVE MAINTENANCE

1. There are no major maintenance items to report this month.



HARRIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 132
HISTORICAL MAJOR MAINTENANCE SUMMARY

Sep-25
WATER PLANT #1 WATER PLANT #2
REPAIR REPAIR
DATE DESCRIPTION CcosT DATE DESCRIPTION COST
Jan-25 INVESTIGATE GENERATOR $1,713.10 Jan-25 PURCHASED BLEACH PUMP MATERIALS $1,264.39
Jan-25 LOW CL2 IN GST $1,337.91 Jan-25 LOW PSI DUE TO BREAK 132/151 $1,503.95
Mar-25 CLEANED BLEACH PUMP $2,244.00 Jan-25 OPENED AND CLOSED HATCH ON HPT $1,264.39
Mar-25 INSTALLED NEW CONDUIT FOR BLEACH LINE  $5,252.50 Mar-25 REPAIRED THE AUTO DIALER $1,250.39
Mar-25 OPEN GST 2 HATCH FOR INSPECTION $2,200.00 Mar-25 PURCHASED AND DELIVERED BLEACH TUBES $1,829.36
Mar-25 PURCHASED AND DELIVERED BLEACH TUBE!  $1,829.99 Jun-25 CLOSED HPT HATCH $2,200.00
Feb-25 RESET HDMI SCREEN $1,513.24 Jun-25 REPLACED BOLTS ON BP3 MOTOR $1,020.49
Apr-25 INSTALLED SPARE DIALER $1,151.25 Jul-25 REPLACED FANS IN PO4 ROOM $3,422.29
May-25 CLOSED HPT $2,882.00 Aug-25 DEMOED EXPOSED CABLES FROM PO4 ROOM $1,453.27
Apr-25 REPAIRED PO4 LINE $1,134.72
Jun-25 REPLACED CONTROL ROOM A/C $3,055.55
Jun-25 LOAD TEST GENERATOR FOR HIGH TEMP $1,651.59
Jul-25 CLEARED TREES FROM FENCE AND POWER $6,468.00
Aug-25 REPLACED THERMOSTATS ON GENERATORS  $2,898.45
TOTAL $35,332.30 TOTAL $15,208.53
LIFT STATION #1 LIFT STATION #2
REPAIR REPAIR
DATE DESCRIPTION CcosT DATE DESCRIPTION COST
Jan-25 LIFT PUMP FAILURE $4,290.00
Jan-25 REPLACED RELAYS $1,193.92
Feb-25 TOOK LS ON AND OFFLINE FOR STP REPAIRS $2,210.99
Jan-25 CLEANED LS $21,472.34 TOTAL $0.00
Feb-25 CLEANED LS $6,732.44
Mar-25 PULL AND CLEAN LPS $3,299.92 LIFT STATION #3
Mar-25 CLEANED LS $8,421.44 REPAIR
Apr-25 REPAIRED LP1 $15,101.91 DATE DESCRIPTION COST
Apr-25 PURCHASED AND INSTALLED AIR RELEASE Vv $3,778.84 Apr-25 REPAIRED GENERATOR OIL LEAK $1,073.21
Apr-25 CLEANED LS $21,868.50
May—25 INSTALLED AIR RELEASE VALVES ON LP1 AND 3 $3,922.55
May-25 CLEANED LS $13,893.38
Jul-25 INSTALLED WATER LINE AND METER $7,837.50
Jul-25 CLEANED LS $15,735.16
Aug-25 REPAIRED THE GUIDE RAILS $4,856.50
TOTAL $134,615.39 TOTAL $1,073.21
WATER LINE REPAIRS
REPAIR
DATE ADDRESS CcosT
Feb-25 21210 KINGS RIVER PT - C $1,747.46
Feb-25 19300 W LAKE HOUSTON - C $108,381.46
Mar-25 19300 W LAKE HOUSTON - C $9,659.10
Apr-25 32 KINGS RIVER COURT - C $3,709.80
Apr-25 19814 ATASCOCITA SHORES - | $1,070.48
Apr-25 8610 TIMBER VIEW - C $6,443.84
Apr-25 20419 TAMORRON - | $1,394.68
May-25 20502 RIVERSIDE PINES - C $7,098.66
Mar-25 18918 TOWN CENTER $4,851.66
Jun-25 8747 SUMMIT PINES - C $1,694.46
Jul-25 19515 SANDY SHORE - | $2,048.92

TOTAL

$148,100.52




HARRIS COUNTY MUNICIPAL UTILITY DISTRICT NO. 132
HISTORICAL MAJOR MAINTENANCE SUMMARY
Expenses $2000 and Over

Sep-25
WATER PLANT #1 WATER PLANT #2
REPAIR REPAIR
DATE DESCRIPTION CcosT DATE DESCRIPTION COsT
Mar-25 CLEANED BLEACH PUMP $2,244.00 Jun-25 CLOSED HPT HATCH $2,200.00}
Mar-25 INSTALLED NEW CONDUIT FOR BLEACH LINE $5,252.50 Jul-25 REPLACED FANS IN PO4 ROOM $3,422.29
Mar-25 OPEN GST 2 HATCH FOR INSPECTION $2,200.00
May-25 CLOSED HPT $2,882.00
Jun-25 REPLACED CONTROL ROOM A/C $3,055.55
Jul-25 CLEARED TREES FROM FENCE AND POWER LINE $6,468.00
Aug-25 REPLACED THERMOSTATS ON GENERATORS $2,898.45
TOTAL $25,000.50) TOTAL $5,622.29
LIFT STATION #1 LIFT STATION #2
REPAIR REPAIR
DATE DESCRIPTION COosT DATE DESCRIPTION COosT
Jan-25 LIFT PUMP FAILURE $4,290.00 Apr-18 REPLACED ATS $5,081.63
Feb-25 TOOK LS ON AND OFFLINE FOR STP REPAIRS $2,210.99| Jun-18 REPLACED LP3 $12,164.02)
Jan-25 CLEANED LS $21,472.34 Jun-18 CLEANED LIFT STATION $2,246.24
Feb-25 CLEANED LS $6,732.44] Sep-18 REPLACED GENERATOR $37,950.00
Mar-25 PULL AND CLEAN LPS $3,299.92 May-19 CLEANED LIFT STATION $2,020.88
Mar-25 CLEANED LS $8,421.44] Mar-22 REPLACED HYDRO RANGER $3,583.75]
Apr-25 REPAIRED LP1 $15,101.91
Apr-25 PURCHASED AND INSTALLED AIR RELEASE VALVE $3,778.84] TOTAL $63,046.52)
Apr-25 CLEANED LS $21,868.50)
May-25 INSTALLED AIR RELEASE VALVES ON LP1 AND 3 $3,922.55| LIFT STATION #3
May-25 CLEANED LS $13,893.38 REPAIR
Jul-25 INSTALLED WATER LINE AND METER $7,837.50 DATE DESCRIPTION CosT
Jul-25 CLEANED LS $15,735.16|
Aug-25 REPAIRED THE GUIDE RAILS $4,856.50)
TOTAL $133,421.47] TOTAL $0.00]
WATER LINE REPAIRS
REPAIR
DATE ADDRESS COosT
Feb-25 19300 W LAKE HOUSTON - C $108,381.46|
Mar-25 19300 W LAKE HOUSTON - C $9,659.10
Apr-25 32 KINGS RIVER COURT - C $3,709.80
Apr-25 8610 TIMBER VIEW - C $6,443.84|
May-25 20502 RIVERSIDE PINES - C $7,098.66|
Mar-25 18918 TOWN CENTER $4,851.66
Jul-25 19515 SANDY SHORE - | $2,048.92]
TOTAL $142,193.44]
SEWER LINE REPAIRS
REPAIR
DATE ADDRESS COosT
Apr-25 W. LAKE HOUSTON CLEAN AND TV LINES $23,417.94|
Jun-25 GOLF COURSE STORM LINE $4,708.00
TOTAL $28,125.94




Billing Summary

| Description | Sep-2/| Sep-2{|
Number of Accounts Bille 193: 192¢
Avg Water Use for Accounts Billed in ga 20,726 18,43(
Total Billec $ 280,88!| $ 392,36t
Total Aged Receivabli $ 69,31 | $ 107,29:
Total Receivable $ 350,19(| $ 499,66(

12 Billing Month History by Category

$160,000.00

$140,000.00

$120,000.00

8124

9/24

10/24 11/23-12/24

12/25-01/27 01/28-02/25 02/26-03/25  6-08/25

m Water Revenue mWastewater Revenue

04/26-05/27 05/28-06/25

06/26-07/25

07/26-08/26

$100,000.00
$80,000.00
$60,000.00
$40,000.00
$20,000.00 I
$0.00

68125




12 Month Accounts Receivable and Collections Report

$700,000.00

$600,000.00 —

$500,000.00 - S

$400,000.00 - - - - [ —

$300,000.00 -

$200,000.00

$100,000.00

$_
8/24 9/24 10/24 11/24 12/24 1/25 2/25 3/25 4/25 5/25 6/25 7125 8/25
Total Receivable m Total 30 Day mTotal 60 Day mTotal 90 Day m Total 120+

Date Total Receivable Total 30 Day Total 60 Day Total 90 Day Total 120+
8/24 $ 350,195.9 | $ 31,0279 ( $ 7,423.9 | $ 5,118.4. | $ 53,714.7
9/24 $ 330,442.8 | $ 31,2112 ($ 4,547.4( $ 4,032.2: | $ 56,071.6
10/2¢ $ 314,320.7 | $ 32,1476 | $ 3,463.7 | $ 1,701.3 | $ 56,268.2¢
11/2¢ $ 307,539.8 | $ 27,6870 | $ 11,719.C | $ 15354 | $ 56,019.9:
12/2¢ $ 290,957.6' | $ 26,104.9: | $ 2,603.5!| $ 10,508.2i | $ 54,016.1
1/2¢ $ 244,011.4 | $ 19,366.0: | $ 4,887.5 | $ 5715 ($ 52,147.5
2/2E $ 348,336.8 | $ 14951.1 (| $ 2,768.7. | $ 3,790.8 | $ 51,714.8
3/2¢ $ 398,258.0 | $ 27,9756 | $ 1,822.6¢( $ 1,974.6. | $ 54,527.3
4/2& $ 422,154.41 | $ 27,0329 | $ 1,836.3/ | $ 13311 |$% 55,330.5
5/2E $ 354,3945 | $ 29,975.7 | $ 7,356.4i | $ 1,482.0:| $ 7,563.3
6/2E $ 379,245.4 | $ 44,2045 | $ 3,237.8 | $ 6,029.22 | $ 8,197.2!
7/2¢ $ 435,354.7 | $ 45,465.4: | $ 4,176.3 | $ 1,447.6. | $ 8,338.0:
8/2E $ 499,659.8¢ | $ 129,711.6 | $ 2,814.0:| $ 1,903.1 | $ 7,303.9
Board Consideration to Write C $0.0C
Board Consideration Collectio $0.0C
Delinquent Letters Mailet 14¢ 9/17/202:
Delinquent Tags Hun 11f 9/22/202*
Disconnects for Non Paymel 24 9/29/202¢




Water Production and Quality

Water Quality Report -Disinfection Monitoring

Current Annual Avg

Date CL2 A
Aug-2/] 1.87
Sep-24 1.5¢
Oct-24 2.0]]
Nov-24 2.3]
Dec-24 1.8¢
Jan-2! 1.8€
Feb-2{ 1.9€
Mar-2¢ 18]
Apr-28 1.8¢
May-2 1.8¢
Jun-2! 1.9

Jul-2t 1.8¢
Aug-2t 1.5¢

1.88

CL2 Avg

Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 yB Jun-25 Jul-25 Aug-25



Water Accountability Report

45,000,000
40,000,000
35,000,000
30,000,000
25,000,000
20,000,000
15,000,000
10,000,000
5,000,000

0

e o
v@? ,’&& o¢“°v : gz& && = Master Mgférs = Billed Use @tered Flushing \>‘§v @@ \°° \‘}A @?‘} :,w“&

Water Accountability Report Historical

Aug-24 8/23/2¢ 195 41,278,00 36,774,00 37,960,00 -1,186,00 -3.23% 162,72( (1,348,72( 104%

Sep-2¢ 9/24/2¢ 195 36,041,001 37,469,00 37,577,0C -108,00 -0.29% 748,69! (883,695 102% 27,00(
Oct-24 10/22/2: 195¢ 43,987,001 39,167,00 36,057,00 3,110,00 0.0B 113,25 2,721,75 93% 275,00(
Nov-24 11/22/2 195 27,382,00 30,272,00 31,382,00 -1,110,00 -0.0¢4 224,00( (1,383,00( 105% 49,00C
Dec-2¢ 12/24/2: 195¢ 26,835,001 27,961,00 29,138,001 -1,177,00Dp -0.04 324,25( (1,527,25( 105% 26,00(
Jan-2! 1/27/2! 195¢ 29,774,00 31,357,00 27,485,001 3,872,000 0.1 261,30( 1,110,70 96% 2,500,00(
Feb-2! 2/25/2¢ 195¢ 22,509,00( 22,476,001 21,640,001 836,000 0.0 193,80( 642,200 97%

Mar-2¢ 3/25/2! 195¢ 29,622,00( 24,832,001 25,043,001 -211,00 -0.01 210,75 (655,75(C 103y 234,00(
Apr-2£ 4/25/2¢ 195( 30,171,00 29,341,00 29,944,00( -603,00( -2.06% 267,00( (903,000 103y 33,00(
May-2¢ 5/27/2! 194¢ 33,905,00 34,317,00 32,913,00 1,404,00 4.09% 204,60( 1,090,65( 97% 108,75/
Jun-2¢ 6/25/2¢ 194¢ 30,058,001 28,074,001 28,803,001 -729,00 -0.0; 394,75| (1,123,75( 104%

Jul-2¢ 7/25/2! 194¢ 31,651,00 29,195,001 30,071,00 -876,00 -0.0; 219,75 (1,095,75( 104%

Aug-2¢ 8/26/2¢ 194¢ 38,148,00 37,245,00 38,356,00 -1,111,00 -2.98% 319,05/ (1,475,05( 104% 45,00C
Sep-2¢ 9/25/2¢ 194¢ 35,595,00 34,633,00 35,900,001 -1,267,001 -3.66%0 278,25( (1,590,25( 105% 45,00(




HC 132 Pymts for 01/1/25 - 01/3
| Web - C( | CC ACH | CCinstapar [ IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec | Uscar [Ureceivableq
| 281 [ 18¢ [ 58 [ 854 | 120 | 25 [ 53¢ 43 E
Total Payments 1847
HC 132 Pymts for 02/1/25 - 02/29/25
| Web - C( | CC ACI | CCinstapa [ IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec | Uscar [Ureceivable
| 25€ | 18¢ | 48 | 3¢ | 91 | 21 | 54C 3¢ | 32i | 21z |
Total Payments 175
HC 132 Pymts for 03/1/25 - 03/31/25
| Web - C( | CC ACH | CCinstapar [ IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec__ | Uscar [Ureceivableq
| 25¢ [ 19: [ 7€ [ 47 | 10: | 24 [ 54C 38 [~ 306 | 20C |
Total Payments 179:
HC 132 Pymts for 04/1/25 - 04/31/25
| Web - C( | CC ACI | CCinstapar [ IVR-Ct [ Web-Ecl | Instapay-Ecl | Bank ACH IVR-Ec | Uscar _[Ureceivable
| 25¢ | 197 | 58 | 5E | 107 | 17 | 53¢ 37 | 298 | 21¢ |
Total Payments 178t
HC 132 Pymts for 05/1/25 - 05/31/25
| Web - C( | CC ACH | CCinstapar [ IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec__ | Uscar [Ureceivableq
| 291 [ 207 [ 62 [ 5 | 11t | 28 [ 542 3¢ E
Total Payments 1867
HC 132 Pymts for 06/1/25 - 06/30/25
| Web - C( | CC ACI | CCinstapar [ IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec | Uscar [Ureceivable
| 27¢ | 200 | 42 | 3€ | 13¢ | 1< | 547 44 | 31 | 19C |
Total Payments 180:
HC 132 Pymts for 07/1/25 - 07/31/25
| Web - C( | CC ACH | CCinstapar [ IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec__ | Uscar [Ureceivableq
| 27, [ 207 [ 7€ I 21 [ 544 3¢ [ 3¢ | 21z |
Total Payments 1891
HC 132 Pymts for 08/1/25 - 08/31/25
| Web - C( | CC ACI | CCinstapar | IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec | Uscar [Ureceivable
| 290 | 19¢ | 60 | 42 | 13: | 14 | 54C 48 | 29€ | 21C |
Total Payments 183(
HC 132 Pymts for 09/1/25 - 09/30/25
| Web - C( | CC ACH | CCinstapar [ IVR-Ct | Web-Ecl | Instapay-Ecl | Bank ACk IVR-Ec__ | Uscar _[Ureceivableq
| 46 [ 19€ [ 12 9 | 1 [ 4 [ 53¢ 12 [ 3¢ | 7 |
Total Payments 87¢
Web - CC: Customer made a credit card payment onli
CC ACH Customers set up for recurring draft with their creditd
CC Instapay Customer used the scan code on bill to make a payment evigHit carc
IVR-CC Customer made a credit card payment by ph
Web - Eck Customer made a payment by check onl
Instapay Eck : Customer used the scan code on bill to make a payment efitrch
Bank ACH = Customers set up for recurring draft with their bank agot
IVR - Eck - Customer made a payment by check by ph
Uscan = Customer mailed in payment to PO Box on remit ¢

Ureceivables :

Customer has set up payment through their bank anid & wire transfe



HC132 - InfraSMART (Scheduled Maintenance Asset Reliabilit y Tracker) 10 Oct 2025 09:37:53AM CST
Go Green! Think before you print.

Sched# District Asset ID Asset Description Asset Address Activity Code  Activity Description Interval  Last Creat ed Last Next Sched
Comp
1394|HC132 HC132-Ls1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM3MADLR [Three Month 3-M 7/30/2025 9/26/2025| 11/1/2025
Station # 1 E Communication & Alarm
Svstem PM (Electrical)
3151|HC132 HC132-LS1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM1YIFRSRY [Annual Infrared Survey |12-M 10/28/2024 12/3/2024| 11/1/2025
Station # 1 E PM (Electrical) must
verifv work tvpe
7308|HC132 HC132-Ls1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM1MGENLD [One Month Generator 1-M 9/30/2025 9/18/2025| 11/1/2025
Station # 1 E Load Test PM
(Mechanical) must verifv
7478|HC132 HC132-LS1 Harris County MUD # 132 - Lift |8411 Fm 1960 Rd|PMLSCLEAN |Lift Station Cleanup 6-M 1/31/2025 2/26/2025| 11/1/2025
Station # 1 E
3152|HC132 HC132-LS2 Harris County MUD # 132 - Lift [7603 Kings River |PM1YIFRSRY [Annual Infrared Survey [12-M 10/28/2024 12/3/2024| 11/1/2025
Station # 2 DrLS2 PM (Electrical) must
verifv work tvoe
1395|HC132 HC132-LS2 Harris County MUD # 132 - Lift |7603 Kings River |PM3MADLR |Three Month 3-M 7/30/2025 9/26/2025| 11/1/2025
Station # 2 DrLS2 Communication & Alarm
Svstem PM (Electrical)
7309|HC132 HC132-LS2 Harris County MUD # 132 - Lift [7603 Kings River |PM1IMGENLD [One Month Generator 1-m 9/30/2025 10/6/2025( 11/1/2025
Station # 2 DrLS2 Load Test PM
(Mechanical) must verifv
1396|HC132 HC132-LS3 Harris County MUD # 132 - Lift |21310 Atascocita |PM3MADLR |Three Month 3-M 7/30/2025 9/26/2025| 11/1/2025
Station # 3 Point Dr Communication & Alarm
Svstem PM (Electrical)
3153|HC132 HC132-LS3 Harris County MUD # 132 - Lift {21310 Atascocita |PM1YIFRSRY [Annual Infrared Survey (12-M 10/28/2024 12/3/2024( 11/1/2025
Station # 3 Point Dr PM (Electrical) must
verifv work tvpe
7310|HC132 HC132-LS3 Harris County MUD # 132 - Lift |21310 Atascocita |PM1MGENLD |One Month Generator 1-M 9/30/2025 10/6/2025| 11/1/2025
Station # 3 Point Dr Load Test PM
(Mechanical) must verify
1397|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood |PM3MADLR |Three Month 3-M 7/30/2025 9/26/2025| 11/1/2025
Water Plant # 1 Dr Communication & Alarm
Svstem PM (Electrical)
3154|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood [PM1YIFRSRY [Annual Infrared Survey |12-M 10/28/2024  |#HtHH#|  11/1/2025
Water Plant # 1 Dr PM (Electrical) must
verifv work tvpe
7311|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood |PM1MGENLD |One Month Generator 1-m 9/30/2025 10/6/2025( 11/1/2025
Water Plant # 1 Dr Load Test PM
(Mechanical) must verifv
1398|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PM3MADLR |Three Month 3-M 7/30/2025 10/7/2025| 11/1/2025
Water Plant # 2 Houston Pkwy Communication & Alarm
Svstem PM (Electrical)
3155|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PM1YIFRSRY |Annual Infrared Survey [12-M 10/28/2024 12/3/2024( 11/1/2025
Water Plant # 2 Houston Pkwy PM (Electrical) must
verifv work tvpe
7312|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PM1MGENLD |One Month Generator 1-M 9/30/2025 10/6/2025| 11/1/2025
Water Plant # 2 Houston Pkwy Load Test PM
(Mechanical) must verify
7057|HC132 HC132-Ls1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PMLSCLEAN |[Lift Station Cleanup 2-M 8/26/2025 9/23/2025| 11/1/2025
Station # 1 E
4673|HC132 HC132-LS1 Harris County MUD # 132 - Lift |8411 Fm 1960 Rd|MTXCCCOM |Cellular Communications |1-M 9/30/2025 9/11/2025| 11/6/2025
Station # 1 E Monthly Service Fee
4676|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood [MTXCCCOM [Cellular Communications |1-M 9/30/2025 9/11/2025| 11/6/2025
Water Plant # 1 Dr Monthly Service Fee
2440|HC132 HC132-LS1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM3MGEN Three Month Generator |3-M 8/26/2025 9/17/2025| 12/1/2025
Station # 1 E PM (Mechanical) must
verifv work tvpe
6285|HC132 HC132-Ls1 Harris County MUD # 132 - Lift (8411 Fm 1960 Rd|PM6MMCKLYV [Six Month Check Valve |2-M 9/26/2025 9/3/2025( 12/1/2025
Station # 1 E PM (Mechanical) must
verifv work tvpe
5353|HC132 HC132-LS2 Harris County MUD # 132 - Lift |7603 Kings River |PM3MGEN Three Month Generator |3-M 8/26/2025 9/30/2025| 12/1/2025
Station # 2 DrLS2 PM (Mechanical) must
verifv work tvpe
2442|HC132 HC132-LS3 Harris County MUD # 132 - Lift {21310 Atascocita |PM3MGEN Three Month Generator  [3-M 9/12/2025 9/16/2025| 12/1/2025
Station # 3 Point Dr PM (Mechanical) must
verifv work tvpe
7958|HC132 HC132-WP1- HC132-WP1-GST1 is Ground |8502 Rebawood |ENV1YWSIN [1Y Water Storage Unit 12-M 2/13/2025 3/17/2025| 1/26/2026
GST1 Storage Tank # 1 (GST1) for  |Dr P Inspection
Water Treatment Plant # 1
(WP1) in Harris County MUD #
132 (HC132)
7959|HC132 HC132-WP1- HC132-WP1-GST2 is Ground (8502 Rebawood |ENV1IYWSIN (1Y Water Storage Unit 12-M 2/13/2025 3/17/2025| 1/26/2026
GST2 Storage Tank # 2 (GST2) for  |Dr P Inspection
Water Treatment Plant # 1
(WP1) in Harris County MUD #
132 (HC132)
7960|HC132 HC132-WP1- HC132-WP1-HPT1 is Hydro- |8502 Rebawood |ENV1YWSIN [1Y Water Storage Unit 12-M 2/13/2025 3/31/2025| 1/26/2026
HPT1 pneumatic Pressure Tank #1 |Dr P Inspection
(HPTL) for Water Treatment
Plant # 1 (WP1) in Harris
County MUID # 132 (HC132)
7961|HC132 HC132-WP1- HC132-WP1-HPT2 is Hydro- (8502 Rebawood |ENV1YWSIN (1Y Water Storage Unit 12-M 2/13/2025 3/31/2025| 1/26/2026
HPT2 pneumatic Pressure Tank #2 |Dr P Inspection
(HPT2) for Water Treatment
Plant # 1 (WP1) in Harris
County MUID # 132 (HC132)
7962|HC132 HC132-WP1- HC132-WP1-HPT3 is Hydro- |8502 Rebawood |ENV1YWSIN [1Y Water Storage Unit 12-M 2/13/2025 3/31/2025| 1/26/2026
HPT3 pneumatic Pressure Tank # 3 |Dr P Inspection
(HPT3) for Water Treatment
Plant # 1 (WP1) in Harris
County MUID # 132 (HC132)
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7954|HC132 HC132-WP2- HC132-WP2-GST1 is Ground (19441 W Lake ENV1YWSIN |1Y Water Storage Unit 12-M 2/13/2025 3/17/2025| 1/26/2026
GST1 Storage Tank # 1 (GST1) for  [Houston Pkwy P Inspection
Water Treatment Plant # 2
(WP2) in Harris County MUD #
132 (HC132)
7956|HC132 HC132-WP2- HC132-WP2-GST2 is Ground |19441 W Lake ENV1IYWSIN |1Y Water Storage Unit 12-M 2/13/2025 3/17/2025| 1/26/2026
GST2 Storage Tank # 2 (GST2) for  |Houston Pkwy P Inspection
Water Treatment Plant # 2
(WP2) in Harris County MUD #
132 (HC132)
7963|HC132 HC132-WP2- HC132-WP2-HPT1 is Hydro- (19441 W Lake ENV1YWSIN |1Y Water Storage Unit 12-M 2/13/2025 3/31/2025| 1/26/2026
HPT1 pneumatic Pressure Tank # 1 |Houston Pkwy P Inspection
(HPTL) for Water Treatment
Plant # 2 (WP2) in Harris
County MUID # 132 (HC132)
7957|HC132 HC132-WP2- HC132-WP2-HPT2 is Hydro- |19441 W Lake ENV1IYWSIN |1Y Water Storage Unit 12-M 2/13/2025 3/31/2025| 1/26/2026
HPT2 pneumatic Pressure Tank #2 |Houston Pkwy P Inspection
(HPT2) for Water Treatment
Plant # 2 (WP2) in Harris
County MUD # 132 (HC132)
11943|HC132 HC132 HC132 is Harris County HC132 District MWINSPCO |Commercial Water Meter (12-M 3/7/2025 HHHHHHHT 2/1/2026
Municipal Utility District # 132 |Area MM Inspection
15822|HC132 HC132-LS1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM6MARV Six Month Air Release 6-M 712812025 8/7/2025 2/1/2026
Station # 1 E Valve PM
5069|HC132 HC132-LS1- HC132-LS1-ATS1 is Automatic [8411 Fm 1960 Rd|PM1YTRSW |Annual Transfer Switch  (12-M 1/31/2025 2/12/2025 2/1/2026
ATS1 Transfer Switch # 1 (ATS1) for |E PM (Electrical) must
Lift Station # 1 (LS1) in Harris verify work type
Countv MUD # 132 (HC132)
6286|HC132 HC132-LS2 Harris County MUD # 132 - Lift |7603 Kings River |PM6MMCKLYV |Six Month Check Valve |6-M 712812025 8/27/2025 2/1/2026
Station # 2 DrLS2 PM (Mechanical) must
verifv work tvpe
15823|HC132 HC132-LS2 Harris County MUD # 132 - Lift [7603 Kings River |PM6MARV Six Month Air Release 6-M 7/28/2025 9/2/2025 2/1/2026
Station # 2 DrLS2 Valve PM
5070|HC132 HC132-LS2- HC132-LS2-ATS1 is Automatic | 7603 Kings River |PM1YTRSW [Annual Transfer Switch  |12-M 1/31/2025 2/14/2025 2/1/2026
ATS1 Transfer Switch # 1 (ATS1) for |Dr LS2 PM (Electrical) must
Lift Station # 2 (LS2) in Harris verify work type
County MUD # 132 (HC132)
15824|HC132 HC132-LS3 Harris County MUD # 132 - Lift {21310 Atascocita |PM6MARV Six Month Air Release 6-M 7/28/2025 8/27/2025 2/1/2026
Station # 3 Point Dr Valve PM
5071|HC132 HC132-LS3- HC132-LS3-ATS1 is Automatic |21310 Atascocita |PM1YTRSW [Annual Transfer Switch  |12-M 1/31/2025 2/10/2025 2/1/2026
ATS1 Transfer Switch # 1 (ATS1) for |Point Dr PM (Electrical) must
Lift Station # 3 (LS3) in Harris verify work type
County MUD # 132 (HC132)
5072|HC132 HC132-WP1- HC132-WP1-ATS1is 8502 Rebawood |PM1YTRSW |Annual Transfer Switch  [12-M 1/31/2025 2/10/2025 2/1/2026
ATS1 Automatic Transfer Switch # 1 |Dr PM (Electrical) must
(ATS1) for Water Treatment verify work type
Plant #1 (WP1) in Harris
County MUID # 132 (HC132)
5073|HC132 HC132-WP2- HC132-WP2-ATS1 is 19441 W Lake PM1YTRSW |Annual Transfer Switch  |12-M 1/31/2025 2/25/2025 2/1/2026
ATS1 Automatic Transfer Switch # 1 |Houston Pkwy PM (Electrical) must
(ATS1) for Water Treatment verify work type
Plant #2 (WP2) in Harris
County MUID # 132 (HC132)
2713|HC132 HC132-Ls1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM1YSUBPM [Annual Submersible 12-M 2/26/2025 3/28/2025 3/1/2026
Station # 1 E Pump PM (Mechanical)
must verifv work tvoe
3635|HC132 HC132-LS1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM1YGEN Annual Generator PM 12-M 2/26/2025 4/17/2025 3/1/2026
Station # 1 E (Mechanical) must verify
work tvpe
3645|HC132 HC132-LS1- HC132-LS1-GENL1 is Auxiliary [8411 Fm 1960 Rd|PM1YGNLDE [Annual Generator 12-M 2/26/2025 4/25/2025 3/1/2026
GEN1 Power Generator # 1 (GEN1) |E L Electrical Load Test for a
for Lift Station # 1 (LS1) in Generator
Harris County MUD # 132
3115|HC132 HC132-LS2 Harris County MUD # 132 - Lift |7603 Kings River |PM1YSUBPM |Annual Submersible 12-M 2/26/2025 3/27/2025 3/1/2026
Station # 2 DrLS2 Pump PM (Mechanical)
must verifv work tvpe
3636|HC132 HC132-LS2 Harris County MUD # 132 - Lift {7603 Kings River |PM1YGEN Annual Generator PM 12-M 2/26/2025 3/20/2025 3/1/2026
Station # 2 DrLS2 (Mechanical) must verify
work tvpe
3646|HC132 HC132-LS2- HC132-LS2-GENL1 is Auxiliary |7603 Kings River |PM1YGNLDE |Annual Generator 12-M 2/26/2025 712212025 3/1/2026
GEN1 Power Generator # 1 (GEN1) |DrLS2 L Electrical Load Test for a
for Lift Station # 2 (LS2) in Generator
Harris County MUD # 132
3118|HC132 HC132-LS3 Harris County MUD # 132 - Lift {21310 Atascocita |PM1YSUBPM [Annual Submersible 12-M 2/26/2025 3/27/2025 3/1/2026
Station # 3 Point Dr Pump PM (Mechanical)
must verifv work tvoe
3637|HC132 HC132-LS3 Harris County MUD # 132 - Lift {21310 Atascocita |PM1YGEN Annual Generator PM 12-M 2/26/2025 3/20/2025 3/1/2026
Station # 3 Point Dr (Mechanical) must verify
work tvpe
3647|HC132 HC132-LS3- HC132-LS3-GENL1 is Auxiliary [21310 Atascocita |PM1YGNLDE [Annual Generator 12-M 2/26/2025 7/22/2025 3/1/2026
GEN1 Power Generator (GEN1) for  |Point Dr L Electrical Load Test for a
Lift Station # 3 (LS3) in Harris Generator
Countv MUD # 132 (HC132)
3638|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood |[PM1YMCHL [Annual Mechanical 12-M 2/26/2025 4/22/2025 3/1/2026
Water Plant # 1 Dr Lubrication PM
(Mechanical)
3649|HC132 HC132-WP1- HC132-WP1-GENL1 is Auxiliary [8502 Rebawood |PM1YGNLDE [Annual Generator 12-M 2/26/2025 6/11/2025 3/1/2026
GEN1 Power Generator # 1 (GEN1) |Dr L Electrical Load Test for a
for Water Treatment Plant # 1 Generator
(WP1) for Harris County MUD
# 132 (HC132)
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3639|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PM1YMCHL |Annual Mechanical 12-M 2/26/2025 4/23/2025 3/1/2026
Water Plant # 2 Houston Pkwy Lubrication PM
(Mechanical)
3651|HC132 HC132-WP2- HC132-WP2-GENL1 is Auxiliary {19441 W Lake PM1YGNLDE |Annual Generator 12-M 2/26/2025 4/1/2025 3/1/2026
GEN1 Power Generator # 1 (GEN1) [Houston Pkwy L Electrical Load Test for a
for Water Treatment Plant # 2 Generator
(WP2) in Harris County MUD #
132 (HC122)
3101|HC132 HC132-Ls1 Harris County MUD # 132 - Lift {8411 Fm 1960 Rd|PM1YESCN [Annual Electrical System (12-M 3/31/2025 4/9/2025 4/1/2026
Station # 1 E & MCC PM (Electrical)
3102|HC132 HC132-LS2 Harris County MUD # 132 - Lift [7603 Kings River |PM1YESCN [Annual Electrical System (12-M 3/31/2025 8/13/2025 4/1/2026
Station # 2 DrLS2 & MCC PM (Electrical)
7058|HC132 HC132-LS2 Harris County MUD # 132 - Lift {7603 Kings River |PMLSCLEAN |[Lift Station Cleanup 6-M 9/30/2025 5/14/2025 4/1/2026
Station # 2 DrLS2
3103|HC132 HC132-LS3 Harris County MUD # 132 - Lift {21310 Atascocita [PM1YESCN [Annual Electrical System (12-M 3/31/2025 8/18/2025 4/1/2026
Station # 3 Point Dr & MCC PM (Electrical)
7059|HC132 HC132-LS3 Harris County MUD # 132 - Lift {21310 Atascocita |PMLSCLEAN |Lift Station Cleanup 6-M 9/30/2025 5/14/2025 4/1/2026
Station # 3 Point Dr
3104|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood |PM1YESCN |Annual Electrical System [12-M 3/31/2025 9/9/2025 4/1/2026
Water Plant # 1 Dr & MCC PM (Electrical)
3291|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood |PM1YBLESY |Annual Bleach System 12-M 3/31/2025 4/23/2025 4/1/2026
Water Plant # 1 Dr S PM (Chlorination) must
verifv work tvoe
3105|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PM1YESCN |Annual Electrical System [12-M 3/31/2025 5/28/2025 4/1/2026
Water Plant # 2 Houston Pkwy & MCC PM (Electrical)
3293|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PM1YPOA4SY |Annual PO4 System PM  [12-M 3/31/2025 4/29/2025 4/1/2026
Water Plant # 2 Houston Pkwy S (Chlorination) must verify
work tvpe
3292|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PM1YBLESY |Annual Bleach System 12-M 3/31/2025 4/29/2025 4/1/2026
Water Plant # 2 Houston Pkwy S PM (Chlorination) must
verifv work tvpe
4938|HC132 HC132-WP1 Harris County MUD # 132 - 8502 Rebawood |PMBMMECHL |Six Month Mechanical 12-M 8/26/2025 9/23/2025 9/1/2026
Water Plant # 1 Dr Lubrication PM
(Mechanical)
4939|HC132 HC132-WP2 Harris County MUD # 132 - 19441 W Lake PMBMMECHL|Six Month Mechanical 12-M 8/26/2025 9/16/2025 9/1/2026
Water Plant # 2 Houston Pkwy Lubrication PM
(Mechanical)




Harris County Municipal Utility District No. 1.

Account Updates 156 56.32%
Adjustment Requests 2 0.72%
Billing Inquiries/Disputes 56) 20.22%
Board Related Questions 0 0.00%
Call Back no Answer 1 0.36%
Cancel Service 6 2.17%
Delinquency 10| 3.61%
HOA/HOA Inquiry o  0.00%
Other Dept 3 1.08%
Payment 24 8.66%
Payment Plan 0 0.00%
Portal Assistance 6 2.17%
Service Problem 3 1.08%
Smart Meter Inquiries 1 0.36%
Starnik District 0 0.00%
Start Service 6 2.17%
Supervisor Escalation 0 0.00%
Taps 0 0.00%
Taxes/Tax Inquiry 0 0.00%
Trash Inquiry 1 0.36%




Sample PwWsID | PWs Name el S Gy Collection (‘oIIeFtion - ollector A naly.sis System  Sample Source Chllorine Tpt . al E coli
ID Date Time Time Type Type mg/L Coliform

9251149 [TX1010616HC MUD 132 7722 Twelth Fairway Harris 09/08/25 13:59 RD 09/08/25 19:05 Routine Free 1.10 not found | not found
9251150 [TX1010616HC MUD 132 20327 Sunny Shore Harris 09/08/25 14:05 RD 09/08/25 19:05 Routine Free 1.85 not found | not found
9251151 [TX1010616HC MUD 13220335 Atascocita Shores| Harris 09/08/25 14:11 RD 09/08/25 19:05 Routine Free 1.74 not found | not found
9251152 [TX1010616HC MUD 132 8338 Bunker Bend Harris 09/08/25 14:18 RD 09/08/25 19:05 Routine Free 1.91 not found | not found
9251153 [TX1010616HC MUD 132 8702 Summit Pines Harris 09/08/25 14:25 RD 09/08/25 19:05 Routine Free 1.81 not found | not found
9252999 [TX1010616HC MUD 132 7722 Twelth Fairway Harris 09/19/25 10:34 RD 09/19/25 17:10 Routine Free 1.41 not found | not found
9253000 [TX1010616HC MUD 132 Woods on Fairway 16 Harris 09/19/25 10:40 RD 09/19/25 17:10 Routine Free 1.34 not found | not found
9253001 [TX1010616HC MUD 132 G1010616B Harris 09/19/25 10:47 RD 09/19/25 17:10 Raw Well Free 0.00 not found | not found
9253002 [TX101061HC MUD 132 8602 Pine Shores Harris 09/19/25 10:54 RD 09/19/25 17:10 Routine Free 2.40 not found | not found
9253003 [TX1010616HC MUD 132 8702 Summit Pines Harris 09/19/25 10:59 RD 09/19/25 17:10 Routine Free 2.51 not found | not found
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